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Performance of Canadian-based
Hedge Funds vs. S&P 500 PR Index
(As at Q1 2023)
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Cumulative Net Return

Cumulative Performance of Canadian-based
Hedge Funds vs. S&P 500 PR Index
April 2018-March 2023
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Canadian Alternative Fund Performance
by CIFSC Category

Alternative Fund Performance
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CIFSC Category Performance vs.
Scotiabank Canadian Hedge Fund Index

CIFSC Category 3 mo 6 mo lyr 3yr 5yr 10 yr
Alternative Credit Focused 1.6% 4.2% 1.4% 8.8% 4.0% 4.3%
Alternative Equity Focused 3.4% 59% -10.1% 13.1% 4.1% 5.5%
Alternative Market Neutral -0.1% 1.6% 3.5% 4.9% 1.8% 2.4%
Alternative Multi-Strategy 2.0% 2.9% 0.2% 10.5% 3.5% 4.5%
Alternative Other 5.7% -0.7%  -10.5% 11.4% 8.6% 6.0%
Scotia Can HF Index EW 1.9% 3.8% -5.2% 10.8% 4.3% 4.6%

Month End Mar-23 Value  Feram Renum Ann. Boling Sharps C‘:E!.E-M tin;;:é?'li‘g;
Scotlabank Canadian Hedge Fund Index Asset-Walghtad 304989 -0.45% 1.37% 8.05% 414% 0.62 0.29 0.6
Scotlabank Canadian Hedge Fund Index Equal-Weighted 224489 -082% 1.88% 7.91% -518% 0.41 0.57 0.8

SEPRTSE Composite 2009589 -060% 365 1373%
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SEP 500 {Tatal Return in US Dy 8/9113 6% FE0% [E Y -1

DEX 91 Day Treasury Bill Index 43433 041%  112%  202% All data as of March 31%, 2023
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5-Year Risk/Return by CIFSC Category vs.
Scotiabank Canadian Hedge Fund Indices
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5-year Up/Down Capture:
CIFSC Alternative Categories

5 YearBUp/Down Capture - Hedge Funds
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Underlying sector holdings
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Terms and Fees: Canadian vs. Global Hedge
Funds AIMA

= Global Hedge Fund Fee Average: Management Fee: 1.39%, Performance Fee:
17.3% (AIMA Alignment of Interests, 2023)

= Canadian Hedge Fund Fee Average: Management Fee: 1.48%, Performance Fee:
16.3% (Fundata 2022)

- 58% of Canadian hedge funds have performance fees with at least 24% of these including a
hurdle rate

= Canadian Hedge Fund Liquidity: Most are monthly, some weekly and rest not
specified



State of Hedge Funds in Canada

Speakers:

- Raj Kohli, Associate Director, Absolute Return Strategies, University
Pension Plan Ontario

« Aaron Stern, Managing Partner & Chief Investment
Officer, Converium Capital

- Chris Callahan, Principal, Traynor Ridge Capital

« Justin Jacobsen, Portfolio Manager, PenderFund Capital
Management

Moderator:

- Sara Mackasey, Director, Prime Brokerage, TD Securities




AIMA Canada Hedge Fund Resources

« AIMA Canada Handbook

« Canadian Hedge Funds & Alternative Mutual
Funds Directories

 Starting a Hedge Fund in Canada
« (Canadian Industry Data

« Educational Resources on Hedge Funds,
Alternative Funds & Private Credit

« AIMA Canada Investor Education Video Series
« Canadian Hedge Fund & Alternative Mutual Fund

Indices
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http://www.aima.org/resource/aima-canada-handbook-2019-a-report-on-the-canadian-alternative-investment-landscape.html
https://www.aima.org/global-network/aima-in-the-americas/canada/alternative-mutual-fund-directory.html
https://www.aima.org/global-network/aima-in-the-americas/canada/alternative-mutual-fund-directory.html
https://www.aima.org/global-network/aima-in-the-americas/canada/starting-a-hedge-fund-in-canada.html
https://www.aima.org/global-network/aima-in-the-americas/canada/canadian-industry-data.html
https://www.aima.org/global-network/aima-in-the-americas/canada/resources-on-hedge-funds-alternative-funds.html
https://www.aima.org/global-network/aima-in-the-americas/canada/resources-on-hedge-funds-alternative-funds.html
https://www.aima.org/global-network/aima-in-the-americas/canada/aima-canada-investor-education-video-series.html
https://www.aima.org/global-network/aima-in-the-americas/canada/canada-indices.html
https://www.aima.org/global-network/aima-in-the-americas/canada/canada-indices.html

Upcoming AIMA Events

June 1: State of Liquid Alts in Canada
June 19: AIMA Charity Golf Tournament, Eagles Nest Golf Club, Toronto
June 21: Montreal Alternative Investment Forum

July 27: Alternative Industry Summer Social, presented by AIMA, TO0WF
& EMB, Toronto

August 24: FIAMtl Mechoui, Montreal
October 12 & 13: AIMA Global Investor Forum, Toronto
October 24-26: AIMA Wealth Advisor Summit

12


https://www.aima.org/event/state-of-liquid-alts-in-canada.html
https://www.aima.org/event/montreal-alternative-investment-forum.html?dm_i=2LZ3,1Y0LC,9O91TM,6UCE3,1

AIMA Canada Contacts

Claire Van Wyk-Allan, caia

Managing Director, Head of Canada

Cell: +1 416 453 0111

cvanwykallan@aima.org

Maryam ldroos
Event & Membership Associate

Office: +1 416 364 8420
d D0j

Janice Cheng
Team Assistant

o R
30 Wellington St. W. 5th Floor Toronto ON M5L 1E2
Canada@aima.org | Canada.aima.org
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