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aa aa aa 01/01/2011 40 544
### AU AUSTRAC Australian AML/CFT rules Amber √ MG 30/09/2025 31/03/2026 1

### EU CSSF Luxembourg AIFMD II transposition law Red √ (fr) JW/DOC 12/02/2026 16/04/2026 17

### EU EC AIFMD RTS on liquidity management tools Red √ √ JW/DOC 27/02/2026 16/04/2026 17

### EU EC UCITS RTS on liquidity management tools Red √ √ JW/DOC 27/02/2026 16/04/2026 17

### EU All AIFMD II/UCITS VI: Transposition period ends Milestone √ √ JW/DOC 16/04/2026 16/04/2026 17

### UK FRC Stewardship code: Initial reports by asset managers   Green √ TS 03/06/2025 30/04/2026 31

### UK FRC Stewardship code: Initial asset owners Green √ TS 03/06/2025 31/05/2026 62

### EU All Listing Act Directive: Transposition period ends Milestone √ √ AR 06/06/2026 06/06/2026 68

### UK FCA MiFIR non-equity consolidated tape Amber √ √ AR 04/04/2024 22/06/2026 84

### EU All EMIR review omnibus directive: Transposition period Milestone √ √ ADJ 25/06/2026 25/06/2026 87

### EU CBI CP152 MiFID own funds for existing AIFMs/UCITS M Amber √ √ JH 27/11/2023 26/06/2026 88

### UK HMT Short Selling Regulations 2025 Red √ √ AR 25/01/2025 30/06/2026 92

### UAE DFSA CP161 Enhancing proportionality in prudential regula Amber √ √ JD 01/07/2025 01/07/2026 93

### UAE DFSA CP165 Licensed funtions and authorised individuals Amber √ JD 07/01/2026 01/07/2026 93

### US SEC Regulation S-P amendments: Smaller entities Green √ JW 16/05/2024 02/08/2026 125

AIMA Horizon Scan
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https://www.austrac.gov.au/amlctf-reform/new-amlctf-rules
https://www.chd.lu/fr/dossier/8628
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600465
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/eu-aifmd-review.html
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600466
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/ucits-directive-impact-of-the-eu-aifmd-review.html
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202400927
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/eu-aifmd-review.html
https://www.frc.org.uk/library/standards-codes-policy/stewardship/uk-stewardship-code/
https://www.frc.org.uk/library/standards-codes-policy/stewardship/uk-stewardship-code/
https://www.aima.org/article/listing-act-package-published-in-the-official-journal-of-the-eu.html
https://www.aima.org/article/esma-publishes-final-report-on-mifid-ii-payment-for-research-rules.html
https://www.aima.org/article/fca-publishes-policy-statement-on-uk-consolidated-tape.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/uk-wholesale-markets-review.html
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32024L2994&qid=1774007257785
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/emir.html
https://www.centralbank.ie/publication/consultation-papers/cp152-own-funds-requirements-for-ucits-mancos-and-aifms-authorised-for-discretionary-portfolio-management
https://www.aima.org/resource/aima-submission-on-consultation-paper-no-152-own-funds-requirements-for-ucits-management-companies-and-aifms-authorised-to-perform-discretionary-portfolio-management.html
https://www.aima.org/article/uk-short-selling-regulations-enter-into-force.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/uk-wholesale-markets-review.html
https://dfsaen.thomsonreuters.com/sites/default/files/net_file_store/Feedback_Statement_on_CP161.pdf
https://www.aima.org/resource/aima-has-responded-to-the-dubai-financial-services-authority-consultation-paper-161-enhancing-proportionality-in-prudential-regulation.html
https://dfsaen.thomsonreuters.com/sites/default/files/net_file_store/Feedback_Statement_on_CP165_Changes_to_the_DFSAs_approach_to_Licensed_Functions_and_Authorised_Individuals.pdf
https://www.sec.gov/rules-regulations/rulemaking-activity?search=s-p&rulemaking_status=All&division_office=All&year=All
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### US NAIC NAIC holistic framework Amber √ √ JE 15/08/2024 15/08/2026 138

### EU EC MIFIR delegated acts on equities liquid markets, RC         Green √ √ AR 02/03/2026 23/08/2026 146

### EU EC Delegated Act -- OTC Derivatives Transparency Ide     Amber √ √ AR 11/06/2025 01/09/2026 155

### UK FCA Non-Financial misconduct Rules (COCON) Red √ √ AR 02/07/2025 01/09/2026 155

### UK FCA Non-Financial misconduct hadbook guidance (COC   Red √ √ AR 12/12/2025 01/09/2026 155

### US SEC Form PF joint data requirements Red √ √ JW 08/02/2024 01/10/2026 185

### UK FCA/PRA PS21/25 Remuneration reform Green √ √ JH 16/10/2025 15/10/2026 199

### EU ESMA MIFIR RTS -- equity transparency [technical amendm                Red √ √ AR 03/11/2025 23/11/2026 238

### EU ESMA MIFIR RTS -- equity transparency [reporting data]. M              Red √ √ AR 03/11/2025 23/11/2026 238

### UK FCA Overseas Funds Regime Temporary Marketing Perm  Amber √ √ JH 01/10/2024 01/12/2026 246

### US SEC IDB treasury clearing: Optional clearing period Amber √ √ DJA 31/03/2025 31/12/2026 276

### UK PRA CP7/25 Matching adjustment investment accelerato Amber √ √ NS 27/10/2025 31/12/2026 276

### UK FCA Overseas Fund Regime: Transition period ends Milestone √ √ JH 31/12/2026 31/12/2026 276

### UK FCA PS25/24: Ancillary Activities Test Green √ √ AR 19/12/2025 01/01/2027 277

### EU EC Solvency 2 delegated acts Green √ NS 29/12/2025 30/01/2027 306

### UK FCA Operational incident and third-party reporting Amber √ √ JD 18/03/2026 18/03/2027 353

### EU ESMA Guidelines on liquidity management tools under AIFM    Red √ √ JW/DOC 18/12/2025 16/04/2027 382

### UK FCA PS25/20: Final rules for Consumer Composite Inves Green √ JD 08/12/2025 08/06/2027 435

### US SEC Repo clearing: Optional clearing period Amber √ √ DJA 21/12/2025 30/06/2027 457

### EU EC Anti-Money Laundering Regulation (AMLR) Amber √ √ JH 19/06/2024 10/07/2027 467

### EU All Anti-Money Laundering Directive 6 (AMLD6): Transp   Milestone √ √ JH 10/07/2027 10/07/2027 467
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https://www.aima.org/compass/practical-guides/spotlight-on-compliance/insurance-investment-policy-issues.html
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/insurance-investment-policy-issues.html
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2025)7810&lang=en
https://www.aima.org/article/ec-adopts-mifir-rts-on-equities-liquid-markets-technical-rcb-deletion-ptrr-services-and-si-portfolio-compression-obligations.html
https://www.aima.org/article/european-commission-adopts-delegated-act-on-otc-derivatives-reference-data-identifier.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/mifir-mifid-ii-for-the-eu.html
http://www.aima.org/article/fca-publishes-non-financial-misconduct-final-rules-and-consultation-paper.html
https://www.aima.org/article/fca-provides-update-on-d-i-rules-and-non-financial-misconduct.html
https://www.aima.org/article/fca-publishes-final-guidance-on-non-financial-misconduct.html
https://www.aima.org/article/aima-submits-response-to-fca-consultation-on-non-financial-misconduct-guidance.html
https://www.sec.gov/rules-regulations/rulemaking-activity?search=form+pf&rulemaking_status=All&division_office=All&year=All
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/form-pf-amendments.html
https://www.bankofengland.co.uk/prudential-regulation/publication/2025/october/ps2125-remuneration-reform
https://www.aima.org/article/european-commission-adopts-five-mifid-rts.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/mifir-mifid-ii-for-the-eu.html
https://www.aima.org/article/european-commission-adopts-five-mifid-rts.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/mifir-mifid-ii-for-the-eu.html
https://www.fca.org.uk/publication/policy/ps24-7.pdf
https://www.aima.org/article/fca-publishes-rules-on-the-uk-s-new-overseas-funds-regime.html
https://www.govinfo.gov/content/pkg/FR-2024-01-16/pdf/2023-27860.pdf
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/us-treasury-clearing.html
https://www.bankofengland.co.uk/prudential-regulation/publication/2025/october/matching-adjustment-investment-accelerator
https://www.aima.org/article/bank-of-england-publishes-feedback-on-matching-adjustment-investment-accelerator.html
https://www.fca.org.uk/publication/corporate/roadmap-to-implementing-overseas-funds-regime.pdf
https://www.aima.org/article/timetable-for-the-uk-s-new-overseas-funds-regime-revealed.html
https://www.fca.org.uk/publications/policy-statements/ps25-24-ancillary-activities-test
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/uk-wholesale-markets-review.html
https://finance.ec.europa.eu/regulation-and-supervision/financial-services-legislation/implementing-and-delegated-acts/solvency-2_en
https://www.fca.org.uk/publications/policy-statements/ps26-2-operational-incident-third-party-reporting
https://www.aima.org/article/fca-publishes-final-rules-on-operational-incident-and-third-party-reporting.html
https://www.esma.europa.eu/document/report-amended-guidelines-lmts-ucits-and-open-ended-aifs
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/eu-aifmd-review.html
https://www.fca.org.uk/publications/policy-statements/ps25-20-supporting-informed-decision-making-final-rules-consumer-composite-investments
https://www.govinfo.gov/content/pkg/FR-2024-01-16/pdf/2023-27860.pdf
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/us-treasury-clearing.html
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202401624
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/eu-aml-package.html
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202401640
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/eu-aml-package.html
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### UK FCA Transition to T+1 settlement Amber √ √ AR 06/02/2025 11/10/2027 560

### EU All Transition to T+1 settlement Amber √ √ AR 03/11/2025 11/10/2027 560

### US SEC OEF LRM (Large Groups >$1B): Form N-PORT and    Amber √ √ JH 16/04/2025 17/11/2027 597

### US SEC Names rule: Larger entities Green √ 21/12/2025 17/11/2027 597

### US SEC Exchange Act Rule 13f-2 and Form SHO Amber √ √ DJA 21/12/2025 02/01/2028 643

### US SEC OEF LRM (Small Groups <$1B): Form N-PORT and N    Amber √ √ JH 16/04/2025 18/05/2028 780

### US SEC Names rule: Smaller entities Green √ 11/12/2025 18/05/2028 780

### US SEC Reporting of securities loans Amber √ √ DJA 21/12/2025 28/09/2028 913

### EU All Last day ELTIF 1.0 funds deemed compliant with EL        Milestone √ √ NS 11/01/2029 11/01/2029 1018

###

Click the provided links for more information.

###
Some compliance periods started earlier or will end later than this range. This list is not exhaustive. Other final requirements and proposals 
may affect businesses. Do not rely on this as your sole source of information.
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http://www.aima.org/article/eu-t-1-text-amending-csdr-published-in-official-journal-of-the-eu.html
https://eu-t1.eu/
https://www.aima.org/article/uk-publishes-t-1-implementation-plan.html
https://acceleratedsettlement.co.uk/
https://www.sec.gov/rules-regulations/2025/04/s7-26-22#IC-35308final
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/mutual-fund-lrm.html
https://www.sec.gov/rules-regulations/2026/02/s7-16-22#IC-35963final
https://www.govinfo.gov/content/pkg/FR-2023-11-01/pdf/2023-23050.pdf
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/short-position-reporting.html
https://www.sec.gov/rules-regulations/2025/04/s7-26-22#IC-35308final
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/mutual-fund-lrm.html
https://www.sec.gov/rules-regulations/2026/02/s7-16-22#IC-35963final
https://www.govinfo.gov/content/pkg/FR-2023-11-01/pdf/2023-23050.pdf
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/reporting-of-securities-loans.html
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.L_.2023.080.01.0001.01.ENG&toc=OJ%3AL%3A2023%3A080%3ATOC
https://www.aima.org/article/eltif-rts-enter-into-force.html
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### UK HMT Money Laundering Regulations draft Statutory Instru Amber √ √ √ 30/03/2026 28/05/2026

### UK HMT Regulatory regime for cryptoassets: draft SI Amber √ 30/03/2026 01/06/2026

### UK HMT CP Regulatory Environment - Cross-Cutting Reform Amber √ 30/03/2026 26/06/2026

### UK HMT CP on shortening some FCA statutory deadlines Green √ √ 30/03/2026 11/12/2026

### EU ESMA CSDR REFIT RTS -- Settlement Discipline Green √ √ 31/03/2026 20/04/2026

### EU EC EU Securitisation Framework Reform Red √ √ √ 31/03/2026 01/06/2026

### HK SFC CP on the code on unit trusts and mutual funds Amber √ 31/03/2026 30/06/2026

### SG MAS CP on retail access to private market investment fun Amber √ 31/03/2026 25/08/2026

### EU ESMA MiFIR RTS 22 and 23 -- transaction data reporting a          Green √ √ 31/03/2026 20/04/2027

### EU ESMA MiFIR RTS 23 -- Financial Instruments Reference Da     Green √ √ 31/03/2026 20/06/2027

### EU ESMA MIFIR RTS -- derivatives CTP input and output data    Green √ √ 01/04/2026 29/09/2026

### EU ESMA MiFIR RTS -- package orders (Amendment of CRD 2 Green √ √ 01/04/2026 01/03/2027

### EU ESMA MIFIR RTS -- derivatives transparency and ESCB ex       Amber √ √ 01/04/2026 01/03/2027

### HK SFC CP on regulating virtual asset custodian services Green √ 02/04/2026 29/05/2026

### AU Treasury Consultation on non-competes Green √ √ 02/04/2026 30/06/2026

AIMA Horizon Scan
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https://www.gov.uk/government/publications/proposed-amendments-to-the-money-laundering-regulations-draft-si-and-policy-note
https://www.aima.org/article/aima-responds-to-the-uk-treasury-consultation-of-improving-the-money-laundering-regulations.html
https://assets.publishing.service.gov.uk/media/6878c1b42bad77c3dae4dd25/MLRs_Consultation_Response.pdf
https://www.gov.uk/government/publications/regulatory-regime-for-cryptoassets-regulated-activities-draft-si-and-policy-note
https://www.gov.uk/government/consultations/fs-sector-strategy-regulatory-environment-cross-cutting-reforms
https://www.fca.org.uk/news/news-stories/fca-sets-faster-targets-authorisations
https://www.esma.europa.eu/sites/default/files/2025-10/ESMA74-2119945926-3430_Final_Report_-_CSDR_RTS_on_Settlement_Discipline_and_tools_to_improve_settlement_efficiency.pdf
http://www.aima.org/article/esma-publishes-consultations-on-csdr-refit-level-2-rules.html
https://finance.ec.europa.eu/publications/commission-proposes-measures-revive-eu-securitisation-framework_en
https://www.aima.org/article/aima-and-acc-respond-to-european-commission-call-for-evidence-on-the-review-of-the-securitisation-framework.html
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/eu-securitisation-regulation.html
https://apps.sfc.hk/edistributionWeb/gateway/EN/consultation/product-authorization/doc?refNo=25CP10
https://www.mas.gov.sg/publications/consultations/2025/consultation-paper-on-providing-retail-access-to-private-market-investment-funds
http://www.aima.org/article/esma-publishes-fourth-package-of-mifir-level-2-consultations.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/mifir-mifid-ii-for-the-eu.html
http://www.aima.org/article/esma-launches-level-2-mifir-review-consultation-on-financial-instrument-reference-data.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/mifir-mifid-ii-for-the-eu.html
http://www.aima.org/article/esma-publishes-final-report-on-mifir-rts-on-derivatives-transparency-package-orders-and-derivatives-consolidated-tape.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/mifir-mifid-ii-for-the-eu.html
http://www.aima.org/article/esma-publishes-final-report-on-mifir-rts-on-derivatives-transparency-package-orders-and-derivatives-consolidated-tape.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/mifir-mifid-ii-for-the-eu.html
http://www.aima.org/article/esma-publishes-final-report-on-mifir-rts-on-derivatives-transparency-package-orders-and-derivatives-consolidated-tape.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/mifir-mifid-ii-for-the-eu.html
https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=25PR99
https://treasury.gov.au/consultation/c2025-681950
https://www.aima.org/resource/aima-responds-to-australian-treasury-s-consultation-on-reforming-non-compete-clauses-and-worker-restraints.html
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### EU CBI CP162 AIFMD Red √ √ √ 16/04/2026 16/04/2026

### EU CBI CP161 UCITS Red √ √ √ 16/04/2026 16/04/2026

### UK FCA Technical short selling rules Red √ √ √ 17/04/2026 21/05/2026

### EU EC AIFMD Arts. 23(7), 50(7), 69a(2) level 2/3 due Milestone √ √ 16/04/2026 16/04/2026

### UK HMT/FCA Consultation on asset management regime Red √ √ 24/04/2026 18/01/2027

### EU EC Delegated act on liquid markets for equities, 'reason      Green √ √ 30/04/2026 20/05/2026

### EU ESMA MiFIR RTS 3 -- volume cap and transparency calcula     Green √ √ 30/04/2026 20/05/2026

### EU ESMA MIFIR RTS and ITS -- commodity derivatives (MiFID      Green √ √ 30/04/2026 20/05/2026

### EU ESMA MIFIR ITS -- SI notification (MiFIR Review Article 4) Green √ √ 30/04/2026 20/05/2026

### EU ESMA MiFID RTS7a -- trading venues, circuit breakers and     Amber √ √ 30/04/2026 21/05/2026

### EU EBA CP on sound management of third-party risk Amber √ √ 30/04/2026 29/05/2026

### EU EC MIFID payment for research (MiFID II Delegated Dire   Amber √ √ √ 30/04/2026 06/06/2026

### IN SEBI Proposal to increase the size criteria in the additiona   Amber √ √ 30/04/2026 30/06/2026

### SG MAS CP on Guidelines for AI Risk Management Amber √ √ 30/04/2026 30/07/2026

### EU EC MIFIR derivatives consolidated tape Green √ √ 30/04/2026 04/05/2027

### UK FCA CP25/40 Regulating cryptoasset activities Amber √ √ 03/05/2026 30/09/2026

### UK FCA CP25/41 Regulating cryptoassets: Admissions & dis       Amber √ √ 03/05/2026 30/09/2026

### UK FCA CP25/42 A prudential regime for cryptoasset firms Amber √ √ 03/05/2026 30/09/2026

### MULTI IOSCO CP on Valuing Collective Investment Schemes Amber √ √ 20/05/2026 30/10/2026

### UK Home office Ransomware legislative proposals: reducing paymen        Amber √ √ 22/05/2026 09/10/2026

### US FinCEN Minimum AML Program requirements for RIAs and E Amber √ √ √ 27/05/2026 01/01/2028
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https://www.centralbank.ie/regulation/markets-update/article/issue-5-2025/central-bank-of-ireland/cp-161-and-cp-162-published
https://www.aima.org/asset/4278EFC3-0D56-4BAC-BBF4B0B813FE8C59/
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/eu-aifmd-review.html
https://www.centralbank.ie/regulation/markets-update/article/issue-5-2025/central-bank-of-ireland/cp-161-and-cp-162-published
https://www.aima.org/asset/4278EFC3-0D56-4BAC-BBF4B0B813FE8C59/
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/eu-aifmd-review.html
http://www.aima.org/article/fca-publishes-consultation-on-changes-to-uk-short-selling-regime.html
https://www.aima.org/article/aima-submits-response-to-fca-consultation-on-changes-to-uk-short-selling-regime.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/uk-wholesale-markets-review.html
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202400927
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/eu-aifmd-review.html
https://assets.publishing.service.gov.uk/media/67ef9c8798b3bac1ec299cf9/AIFMR_Consultation.pdf
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/uk-aifmd-reforms.html
https://eur-lex.europa.eu/legal-content/EN/PIN/?uri=intcom:Ares%282025%296488255
https://www.aima.org/article/ec-adopts-mifir-rts-on-equities-liquid-markets-technical-rcb-deletion-ptrr-services-and-si-portfolio-compression-obligations.html
http://www.aima.org/article/esma-publishes-second-batch-of-level-2-mifir-mifid-ii-review-final-reports-order-execution-volume-cap-si-notification-and-circuit-breakers.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/mifir-mifid-ii-for-the-eu.html
http://www.esma.europa.eu/sites/default/files/2024-12/ESMA74-2134169708-7577_Final_Report_on_the_amendments_to_certain_technical_standards_for_commodity_derivatives.pdf
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/mifir-mifid-ii-for-the-eu.html
http://www.aima.org/article/esma-publishes-second-batch-of-level-2-mifir-mifid-ii-review-final-reports-order-execution-volume-cap-si-notification-and-circuit-breakers.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/mifir-mifid-ii-for-the-eu.html
http://www.aima.org/article/esma-publishes-second-batch-of-level-2-mifir-mifid-ii-review-final-reports-order-execution-volume-cap-si-notification-and-circuit-breakers.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/mifir-mifid-ii-for-the-eu.html
https://www.eba.europa.eu/sites/default/files/2025-07/33a0ee15-9601-4c2b-828e-1b09201a6e9f/CP%20on%20Draft%20Guidelines%20on%20sound%20management%20of%20third%20party%20risk.pdf
https://www.eba.europa.eu/system/files/webform/webform_consultation_18613/98857/AIMA%20response%20to%20EBA%20outsourcing%20non-ICT%20risk%20guidelines%20consultation%20%288%20October%202025%29.pdf
http://www.aima.org/article/esma-publishes-final-report-on-mifid-ii-payment-for-research-rules.html
https://www.aima.org/article/aima-responds-to-esma-consultation-on-amendments-to-mifid-ii-delegated-directive-payment-for-research-provisions.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/mifir-mifid-ii-for-the-eu.html
https://www.sebi.gov.in/reports-and-statistics/reports/jan-2025/consultation-paper-on-proposal-to-increase-the-size-criteria-set-to-guard-against-potential-circumvention-of-press-note-3-stipulations-in-the-additional-disclosure-framework_90696.html
https://www.aima.org/article/aima-response-to-sebi-on-proposal-to-increase-the-size-criteria-in-the-additional-disclosure-framework.html
https://www.mas.gov.sg/publications/consultations/2025/consultation-paper-on-guidelines-on-artificial-intelligence-risk-management
https://www.aima.org/article/aima-submits-comments-to-mas-ai-guidelines.html
https://www.aima.org/article/esma-launches-selection-of-ct-provider-for-otc-derivatives.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/mifir-mifid-ii-for-the-eu.html
https://www.fca.org.uk/publications/consultation-papers/cp25-40-regulating-cryptoasset-activities
https://www.aima.org/article/fca-seeks-feedback-on-proposals-for-uk-crypto-rules.html
https://www.fca.org.uk/publications/consultation-papers/cp25-41-regulating-cryptoassets-admissions-disclosures-market-abuse-regime-cryptoassets
https://www.aima.org/article/fca-seeks-feedback-on-proposals-for-uk-crypto-rules.html
https://www.fca.org.uk/publications/consultation-papers/cp25-42-prudential-regime-cryptoasset-firms
https://www.aima.org/article/fca-seeks-feedback-on-proposals-for-uk-crypto-rules.html
https://www.bing.com/ck/a?!&&p=5f840edcc0a308bb0b7e917f44ab3c8feb3c88e4806a3b988e93f20a88c9e023JmltdHM9MTc3Mzg3ODQwMA&ptn=3&ver=2&hsh=4&fclid=26bfacd7-19e0-6300-294f-b9ec18c7623c&psq=iosco+valuing+collective&u=a1aHR0cHM6Ly93d3cuaW9zY28ub3JnL2xpYnJhcnkvcHViZG9jcy9wZGYvSU9TQ09QRDgxMS5wZGY
https://www.aima.org/resource/aima-comments-on-iosco-s-consultation-report-valuing-collective-investment-schemes.html
https://www.gov.uk/government/consultations/ransomware-proposals-to-increase-incident-reporting-and-reduce-payments-to-criminals/ransomware-legislative-proposals-reducing-payments-to-cyber-criminals-and-increasing-incident-reporting-accessible
https://www.aima.org/asset/5D41BF7F-C5BA-4D9B-A56EFC263FE02B05/
https://home.treasury.gov/news/press-releases/sb0201
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/aml-cft-for-rias-eras.html
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/aml-cft-for-rias-eras.html
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### EU AMLA Draft RTS on criteria for identifying business relation          Amber √ √ 29/05/2026 01/09/2026

### SG MAS CP Updates to the Guidelines on Liquidity Risks Man  Amber √ 29/05/2026 30/09/2026

### UK FCA CP 26/4 Regulated cryptoasset activities part 2 Amber √ √ 29/05/2026 30/10/2026

### EU EBA CP 2025/04 proposed RTS (AMLD 40(2) and 53(10   Amber √ √ √ 29/05/2026 30/11/2026

### UK BoE CP on gilt repo market resilience Amber √ √ 01/06/2026 02/09/2026

### UK HMT HMT T+1 mandate Green √ √ 01/06/2026 30/09/2026

UK FCA CP25/24 ESG Ratings Amber √ 05/10/2026 29/062028

### UK FCA SMCR Phase 1 changes Amber √ √ √ 01/06/2026 01/12/2026

### UK FCA UK equities consolidated tape Amber √ √ √ 01/06/2026 01/06/2027

### UK FCA UK transaction reporting reform Red √ √ √ 01/06/2026 01/06/2027

### UK FCA CP25/36 Client categorisation and conflicts of inter Red √ √ √ 01/06/2026 01/06/2027

### EU EC EuVECA and AIFMD CP Green √ 05/06/2026 31/03/2027

### UK FCA CP25/28 Progressing fund tokenisation Green √ √ 05/06/2026 05/06/2027

### UK FCA CP25/25 Application of FCA Handbook for Regulate   Amber √ 30/06/2026 30/11/2026

### EU AMLA AMLR Arts. 10, 16, 17, 20, 28, 68, 69(3), 81 + AMLD6           Milestone √ √ 10/07/2026 10/07/2026

### UK DBT Use of non-compete clauses Red √ √ √ 01/09/2026 01/09/2028

### EU EC MiFID II RTS -- order execution policies (MiFID II Art  Amber √ √ 29/12/2026 18/07/2027

### EU ESMA Simplification of Transaction Reporting Amber √ √ √ 01/04/2027 01/04/2030

### EU EC AIFMD Arts. 24(5a), 24(5b) level 2/3 due Milestone √ √ 16/04/2027 16/04/2027

### EU EC AMLR Arts. 18, 21, 32, 34, 37, 40, 42, 50, 69(5) level  Milestone √ √ 10/07/2027 10/07/2027

### EU EC AIFMD Arts. 16 level 2/3 for open ended LOFs Amber √ √ 29/10/2027 31/03/2028
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https://www.amla.europa.eu/policy/public-consultations/consultation-draft-rts-criteria-identifying-business-relationships-occasional-and-linked_en
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/eu-aml-package.html
https://www.mas.gov.sg/publications/consultations/2025/consultation-paper-on-updates-to-the-guidelines-on-liquidity-risk-management-practices
https://www.fca.org.uk/news/press-releases/fca-seeks-feedback-proposals-uk-crypto-rules
https://www.aima.org/article/fca-seeks-feedback-on-proposals-for-uk-crypto-rules.html
https://www.eba.europa.eu/publications-and-media/events/consultation-proposed-rts-context-ebas-response-european-commissions-call-advice-new-amla-mandates
https://www.aima.org/article/aima-responds-to-the-european-banking-authority-consultation-on-the-anti-money-laundering-authority-level-2-requirements.html
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/eu-aml-package.html
https://www.bankofengland.co.uk/paper/2025/discussion-paper/enhancing-the-resilience-of-the-gilt-repo-market
https://www.aima.org/resource/aima-response-to-bank-of-england-paper-on-the-gilt-repo-market.html
https://www.aima.org/article/hmt-publishes-draft-legislation-mandating-t-1.html
https://www.aima.org/article/uk-publishes-t-1-implementation-plan.html
http://www.aima.org/article/fca-consults-on-smcr-changes.html
https://www.aima.org/article/aima-responds-to-hmt-and-fca-consultations-on-reforming-the-senior-managers-certification-regime.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/uk-wholesale-markets-review.html
https://www.aima.org/article/fca-consults-on-uk-equities-consolidated-tape.html
http://www.aima.org/article/aima-responds-to-fca-consultation-on-the-framework-for-an-equities-consolidated-tape.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/uk-wholesale-markets-review.html
https://www.aima.org/article/fca-consults-on-uk-mifir-transaction-reporting.html
http://www.aima.org/article/aima-responds-to-fca-consultation-on-improving-the-uk-mifir-transaction-reporting-regime.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/uk-wholesale-markets-review.html
http://www.aima.org/article/fca-consults-on-changes-to-uk-client-categorization-rules.html
http://www.aima.org/article/aima-responds-to-fca-consultation-on-client-categorisation-and-conflicts-of-interest.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/uk-wholesale-markets-review.html
https://finance.ec.europa.eu/news/commission-seeks-input-venture-and-growth-capital-funds-reform-2026-01-15_en
https://www.fca.org.uk/publication/consultation/cp25-28.pdf
https://www.aima.org/article/aima-responds-to-fca-fund-tokenisation-proposals.html
https://www.fca.org.uk/publications/consultation-papers/cp25-25-application-handbook-regulated-cryptoasset-activities
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/eu-aml-package.html
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/eu-aml-package.html
http://www.aima.org/article/uk-consults-on-use-of-non-competes.html
http://www.aima.org/article/aima-submits-response-to-uk-department-of-business-and-trade-consultation-on-options-for-reform-of-non-compete-clauses-in-employment-contracts.html
https://www.aima.org/article/uk-consults-on-use-of-non-competes.html
http://www.aima.org/article/esma-publishes-second-batch-of-level-2-mifir-mifid-ii-review-final-reports-order-execution-volume-cap-si-notification-and-circuit-breakers.html
http://www.aima.org/compass/practical-guides/spotlight-on-compliance/mifir-mifid-ii-for-the-eu.html
http://www.aima.org/article/esma-consults-on-simplification-on-transaction-reporting-frameworks.html
http://www.aima.org/resource/aima-response-to-esma-call-for-evidence-on-a-comprehensive-approach-for-the-simplification-of-financial-transaction-reporting.html
http://www.aima.org/article/aima-submits-responses-to-esma-funds-and-transaction-reporting-consultations.html
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202400927
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/eu-aifmd-review.html
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/eu-aml-package.html
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/eu-aml-package.html
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202400927
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/eu-aifmd-review.html
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###

### Click the provided links for more information.

### Dates for pending rules are estimates and subject to change. They have been provided for indicative purposes only.

###
Some compliance periods started earlier or will end later than this range. This list is not exhaustive. Other final requirements and proposals may 
affect businesses. Do not rely on this as your sole source of information.
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aa aa 01/01/2011 01/01/2011
#### CA CSA CP on liquidity management Amber √ JH 27/11/2025 27/03/2026 -3

#### EU EC CP Market Integration and Supervision Package Amber √ √ JW/DOC 04/12/2025 31/03/2026 1

#### US SEC Statement of Reforming Regulation S-K: Call for com Amber √ DJA 13/01/2026 13/04/2026 14

#### SG MAS CP on operational risk management Amber √ KSL/JD 06/03/2026 20/04/2026 21

#### SG MAS CP on third-party risk management Amber √ KSL/JD 06/03/2026 20/04/2026 21

#### EU EIOPA CP on insurance and private equity Green √ √ NS 27/01/2026 30/04/2026 31

#### US CFTC Prediction markets Green √ DJA 16/03/2026 30/04/2026 31

#### EU AMLA Draft RTS Article 28(1) customer due diligence Amber √ √ JH 09/02/2026 08/05/2026 39

#### EU AMLA Draft RTS Article 53(10) pecuniary sanctions Amber √ √ JH 09/02/2026 08/05/2026 39

#### US FSOC Proposed Interp. Guidance: Authority to Require Sup        Red √ JE 25/03/2026 15/05/2026 46

#### UK FCA CP26/6 UK securitiation reform Red √ √ NS 17/02/2026 18/05/2026 49

#### IR CBI DP on DLT & tokenisation in financial services Green √ JD 05/03/2026 05/06/2026 67

Click the provided links for more information.

AIMA Horizon Scan
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https://www.securities-administrators.ca/news/csa-publishes-proposed-liquidity-risk-management-amendments-and-launches-consultation/
https://finance.ec.europa.eu/publications/market-integration-package_en
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/misp.html
https://www.sec.gov/newsroom/speeches-statements/atkins-statement-reforming-regulation-s-k-011326
https://www.mas.gov.sg/publications/consultations/2026/consultation-paper-on-updated-guidelines-on-operational-risk-management
https://www.mas.gov.sg/publications/consultations/1/consultation-paper-on-proposed-guidelines-on-third-party-risk-management
https://www.eiopa.europa.eu/eiopa-seeks-input-supervisory-statement-authorisation-and-supervision-undertakings-owned-private-2026-02-03_en
https://www.aima.org/article/eiopa-consultation-on-re-insurance-undertakings-related-to-private-equity-firms.html
https://www.cftc.gov/PressRoom/PressReleases/9194-26
https://www.amla.europa.eu/policy/public-consultations/consultation-draft-rts-customer-due-diligence_en
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/eu-aml-package.html
https://www.amla.europa.eu/policy/public-consultations/consultation-draft-rts-pecuniary-sanctions-administrative-measures-and-periodic-penalty-payments_en
https://www.aima.org/compass/practical-guides/spotlight-on-compliance/eu-aml-package.html
https://links-2.govdelivery.com/CL0/https:%2F%2Fhome.treasury.gov%2Fsystem%2Ffiles%2F261%2FFSOC-2026-Proposed-Nonbanks-Guidance.pdf/1/0101019d266a0c4d-239ca953-bac7-452e-8a03-98ecd4acea59-000000/SYr3rV_433HnaqrNxe5szRkkiCaAHz0QYPhC-8mVtw0=450
https://www.fca.org.uk/publications/consultation-papers/cp26-6-rules-reforming-uk-securitisation-framework
https://www.aima.org/article/fca-consultation-on-securitisation-review.html
https://www.centralbank.ie/docs/default-source/publications/discussion-papers/discussion-paper-12/dp12-dlt-tokenisation-in-financial-services.pdf?sfvrsn=a515721a_14
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Some compliance periods started earlier or will end later than this range. This list is not exhaustive. Other final requirements and proposals 
may affect businesses. Do not rely on this as your sole source of information.
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Explanatory Notes 

What do the colors of the bars signify? 

The color scheme is based on priority and impact.  See the chart to the right.  These are judgments made by AIMA staff for the convenience of users, although we 
appreciate that users could have different views about a proposal's priority or impact on their own business. 

How can I access more information about the requirements? 

Most of the final rules and pending proposals in the lefthand column have a link under it in the pdf version of the AIMA Regulatory Horizon 
Scan.  Clicking that link will take you to another AIMA website page where, for most of the items on the list, you can read a high-level 
summary of what is required or proposed to be required.  You can also view the full timeline there, and members can access AIMA's work 
to date on the matter.  Where relevant, this page will also contain links through which members can access a full summary of what is 
required, relevant multimedia content and/or implementation guidance.  For some of the items, this link takes members directly to a 
summary of what is required.  In this instance, there will be no additional information available for non-members.  

Does the forecast include every proposal and every final regulatory requirement with an open compliance period? 

No.  This is a curated list that AIMA staff have compiled.  There will be proposals that affect members which are not included in the forecast.  
Members are urged to use the forecasts in conjunction with other resources available to them when deciding whether they have 
addressed all applicable regulatory requirements. 

How are the dates for pending proposals estimated? 

All of the dates are ESTIMATES, often based on information from the regulators themselves.  For each pending proposal, the webpage 
accessible via the link under the proposal's name includes a full explanation of the basis for that proposal's indicative dates. 

Why do the bars start where they do and why do some of the items have two bars? 

The start dates are set to the publication date on the relevant agency website and not the Federal Register, Official Journal or similar.  These extra days can be used for 
planning even if the text is not yet officially recognized.  Some of the items have two bars because some matters are due at one compliance deadline and other matters 
are due at a later date.  These differences are reflected for clarity. 

Where are international regulations (i.e., those stemming from IOSCO, FSB, etc.) placed? 

Even though these are international bodies, for Horizon Scan purposes they have been placed in the EMEA section. 
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