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(1) Which of the following do you perceive 
to be the biggest challenge in 
implementing IM?
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Custodian 

onboarding

SIMM 

implementation

IM document 

negotiation

Increased 

operational 

burden



(2) Various Phase 5 impact-mitigation 
strategies. Which do you believe has the best 
chance of being enacted?
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AANA threshold 

(8bn to 100bn)

Breach of 50mn IM 

threshold

Exclude physically-

settled FX

Phases 6, 7, 8  etc



(3) In light of recent BCBS/IOSCO (& CFTC) 
guidance which of the following strategies 
would you consider adopting to track IM 
exposures?
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Full IM doc 

negotiation

Enhanced 

SDL/termsheet

Exchange of 

operational data

Any of the above



(4) Given BCBS/IOSCO guidance at what level of 
IM exposure would you consider starting to 
negotiate IM documentation?
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25,000,000

30,000,000

Don't know



(5) How will your firm deal with the IM 
documentation challenge?
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Use current 

resources

Hire temps

Specialist 

outsourced 

provider/law firm

Don't know



(6) Do you have a preference as to IM 
Documentation Suite - Phase 1 or Next 
Generation?
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Phase 1

Next Generation

Agnostic

Don’t know



(7) Which of these platforms would you 
consider using?
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MarginXchange

ISDA Create

No specified 

preference

Don't know



(8) How do you intend to operate/monitor 
SIMM?
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In-house

Third party 

Agents

Don’t know



(9) What is your preferred choice of 
custodian model?

DRS 10

TriParty

Third Party

Agnostic

Don’t know



(10) How do you intend to deal with 
custodian onboarding/KYC?
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In-house

Third Party Agents

Don’t know



(11) Which collateral assets do you wish to 
post/receive?
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Cash

Money Market 

funds

Government 

Securities

Corporate 

Securities

Equities

Gold

Don’t know



Have your say…
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Please add your own responses to the survey at:

https://www.surveymonkey.com/r/2JMLBR6

https://www.surveymonkey.com/r/2JMLBR6
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