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Dear AIMA Canada Members:

The year 2016 was another impressive one for AIMA Canada: total membership increased to 143 (8 net new
members) and our events tally was a very busy 53 for the year - highlighted by the second edition of the
AIMA Canada Investor Forum which brought close to 200 delegates to Montréal (it will return to that city in
2017 on September 25-26).

Educational events organized by AIMA Canada’s various volunteer committees included nine career panel
events held across Canada, “Adding Alternatives to Your Portfolio” (Ottawa, Edmonton) as well as traditional
events such as our Annual Debate (a lively discussion of whether liquid alternative funds are the future of the
industry), and Regulatory Updates. The approximate 3,000 cumulative number of attendees at these events
shows the level of interest and impact of these informative and interactive forums. Our social gatherings,
including ski days, golf days, summer socials, and wine and cheese receptions continued to represent just
under 40% of AIMA Canada’s overall programming, consistent with the previous six years.

AIMA Canada provided opportunities for manager members to promote their funds to investors both within Canada (through matchmaking
sessions at the Fall Investor Forum) and on a global basis through the continuation of our Canadian High Commission/Consulate Reception
Series which saw managers participate in events held in London (preceded by an OTPP Due Diligence session) and Sydney during what is
called “hedge fund super week” that includes the AIMA Australia Annual Forum and other industry events.

AIMA Canada'’s Legal & Finance Committee submitted four comment letters to securities regulatory authorities on topics of importance to
the industry. We also organized a special working group consisting of a broad cross-section of managers (by size and strategy) and service
providers to comment on draft amendments to National Instrument 81-102 - Mutual Funds and related instruments (the Alternative Funds
Proposals) which, once implemented, would allow alternative investment funds and strategies to be offered to retail Canadian investors in
the same manner as conventional mutual funds.

I would like to take this opportunity to sincerely thank all of the co-chairs and committee members of our nine Committees across Canada
for volunteering their valuable time and for all of their hard work over this past year.

AIMA's bi-annual elections were completed in September of 2016. Our executive board is now at its largest number ever and is comprised
of an experienced and diverse group of individuals including Claude Perron as Vice Chair (Crystalline Management), Derek Hatoum
as Treasurer (PricewaterhouseCoopers LLP), Darin Renton as Legal Counsel (Stikeman Elliott LLP), Claire Van Wyk (RBC Global Asset
Management), Anish Chopra (TD Asset Management), Steve Banquier (TD Securities), Ranjan Bhaduri (Sigma Analysis & Management),
Belle Kaura (Third Eye Capital), Jesse Kaufman (Richardson GMP), Laura Reid (KPMG LLP) and Stéphane Amara (Allianz Global Investors)
as well as James Burron from AIMA Canada staff. We would like to thank departing executive board members Paul Patterson (Next Edge
Capital) and Tim Baron (Davies, Ward, Phillips and Vineberg LLP) for their years of service to AIMA Canada.

In the coming year, we will be front and centre in working with regulators on the Alternative Funds Proposals which could have a
transformational effect on our industry. We will continue our work promoting Canadian managers to investors both within Canada and
globally. Nationally, we will be looking to increase our profile through public events and the media. At the international level, this will be
accomplished both through promotional efforts within AIMA and through a continuation of Canadian Embassy/Consulate events (this year
primarily within the United States) providing managers with the opportunity to network with foreign institutional investors.

I would like to thank you for your membership in AIMA and your commitment to our efforts, events and the Canadian alternative investment
industry as a whole. If you ever have suggestions as to how we can improve our service offering to you, please feel free to contact me or any
member of our executive board at any time.

I am very excited for the coming year and would like to take this opportunity to wish each of you and your families a Happy New Year!
Together we can make 2017 the most meaningful and productive year for the Canadian alternative investment industry yet!

Sincerely,

Michael A. Burns (Borden Ladner Gervais LLP)

Chair
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MICK SWIFT OF ABBEY CAPITAL, IRELAND, JOINS PETER KLEIN OF BULL WEALTH ON STAGE AT
OUR MANAGED FUTURES LUNCHEON

AIMA CANADA CHAIR MICHEAL BURNS AND ASSOCIATE CAROLINE CHOW PRESENT A BIG CHEQUE
TO COREY GOLDMAN OF HEDGE FUNDS CARE CANADA

MACIEK KON OF UBC IMANT, MATT SHANDRO OF FULCRA, AND MATT BARNES OF CENTURION
SPEAK TO STUDENTS ABOUT CAREERS IN ALTERNATIVES IN VANCOUVER

i

THE WINNING TEAM AT OUR ALBERTA GOLF DAY DISPLAYS THEIR MUCH-DESERVED HARDWARE

INDUSTRY REGULATORY AND ADVOCACY ACTIVITIES

AIMA Canada submitted a number of comment letters to
the Canadian regulators on a variety of issues of interest to
members and the industry at large.

Our various committees and working groups, and AIMA Canada
and AIMA head office staff also had numerous meetings
with various regulators across Canada on a variety of issues
including the comment letter topics listed below.

AIMA Canada Comment Letter regarding the Canadian
Securities Administrators (CSA) Mutual Fund Risk
Classification Methodology for Use in Fund Facts and ETF
Facts (March 2016)

AIMA Canada found many areas of this proposal lacking,
although we did agree that a suitable fund fact sheet should
be designed to assist investors in assessing the risk and return
potential of mutual funds and ETFs.

Specifically: some strategies do not have a relevant reference
index; seemingly applicable indices comprised of funds with
similar strategies may be misleading; it may not be possible
to find an index as per direction by the CSA; funds created
under the Alternative Funds Proposal (see Dec 2016 comment
letter) would have zero performance history; and a 10-year
timeframe to assess risk is too long.

AIMA Canada Comment Letter regarding OSC Rule 72-503
Distributions Outside of Canada and CP 72-503CP (September
2016)

We opined that the proposal was positive, with a few
modifications (such as annual filing vs within 10 days of trade
date), a suggestion to have a more complete example of what
is expected in terms of the filing process, and a question as to
whether investors outside of Canada are, by law, entitled to
rights and protections as an Ontario investor would be.

AIMA Canada Comment Letter regarding CSA Proposal 33-
404 (September 2016)

This proposal set about a so-called ‘best interest’ or ‘client first’
regime which we support in principal, but the implementation
of that notion under the proposed framework presented
many practical impediments that would make its implentation
difficult and potentially impossible.

AIMA Canada Comment Letter on Modernization of
Investment Fund Product Regulation - Alternative Funds
(December 2016)

After numerous consultations with members during the
comment period and prior, AIMA Canada drafted its comment
on this important proposal.

Comments focused on leverage, illiquid assets, and
counterparty risk.

COMMITTEE NEWS

All Committees Operating at Full Speed

AIMA Canada committees are created from member input to
fulfill a specific need in the membership/industry. An AIMA
Canada Board member is assigned to each sub-committee
(listed to right) to ensure cohesion of messaging and
event -planning as well as ensure that at least 2 events are
organized by each committee.

We are happy to report that 2016 was a banner year for
all of our committees, organizing an average of more than
5 events each in 2016. Thank you to our hard-working
volunteers who made this happen!

Listing of AIMA Canada Committees

Conference

Education & Research
Legal & Finance
Managed Futures
Operations & Compliance
Programming & Events
Sales Practices

Alberta
British Columbia
Québec

AIMA CANADA ON THE ROAD, GLOBALLY

Working with the Global Affairs Canada, AIMA Canada members have participated in twelve receptions (at our Embassy,
High Commission, or Consulate General facilities, where possible) aimed to bring together Canadian hedge fund industry
participants and global allocators and investors. Typically 8-12 funds meet with 15-40 qualified investors in a business
networking setting which has led to allocations to the funds; side-meetings on topics of interest to members were also
organized. 2017 events are planned in the United States. Members are encouraged to contact us for more details.
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AIMA CO0 JAMES BURRON SPEAKS ON BNN ABOUT THE ALTERNATIVE FUNDS PROPOSAL THAT

WOULD BRING ALTERNATIVE STRATEGIES TO MAIN STREET

A GREAT VIEW OF TORONTO’S CITY HALL PRIOR TO ANOTHER AIMA EVENT
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MICHEAL BURNS OF BLG, PETER HAYES OF KPMG, AND JAMES BURRON OF AIMA CANADA STRIKE

A POSE WITH TWO-TIME OLYMPIC GOLD MEDALIST ALEX BILODEAU

RANJAN BHADURI OF SIGMA ANALYSIS, STEPHANIE KREMER OF YTM CAPITAL, AND RICHARD IWUC OF
UNIVERSITY OF ALBERTA ENDOWMENT SPEAK TO OPPORTUNITIES IN ALTERNATIVES IN EDMONTON

AIMA CANADA EVENTS

In 2016 AIMA Canada organized 53 events, 18 of which were
socials (e.g., wine and cheese, ski, golf). Growth over the years
has been significant and due to the tremendous efforts of our
committees (both in number and geographically) and growth
in membership and our overall community. Not all events are
listed below.

Thank you to our more than 100 volunteers who make
these events possible and thanks also to all of our sponsors,
participants and attendees for making this a fantastic year!
Locations Toronto unless otherwise noted.

JANUARY 20 - Quarterly Pub Night Dozens of members and
invited guest gathered to discuss trending events.

JANUARY 27 - 6th Annual Partnership Reception Bringing
together about 150 members of AIMA, CFA Toronto, PRMIA,
and GARP, this reception spoke to aging and tech themes.

JANUARY 28 - CAIA/AIMA/PRMIA Real Estate Panel -
Vancouver CMHC and a panel of asset managers spoke to
current trends in real estate - public and private.

FEBRUARY 4 - 6% Annual Ontario Ski Day at Osler Bluff
Approximately 50 skiers gathered, many participating in the
slalom and all enjoyed the day.

FEBRUARY 15 - Québec Ski Day at Morin Heights This fourth
interation of the Québec session brought together about 35
skiers for a day of fun and camaraderie.

FEBRUARY 17 - University of Calgary Career Panel Students
gathered to hear from a four-person panel on what it takes to
enter and make it in the (Canadian) hedge fund industry.

FEBRUARY 18 - Calgary Compliance Audit Panel Alberta asset
managers learned what to expect when expecting an ASC audit
from a panel of experts.

FEBRUARY 25 - Inaugural Charity Poker Night About 45
players took their seats to raise money for Hedge Funds Care
at what is now an annual event.

FEBRUARY 25 - CAIA/AIMA Liquid Alts 101 (Vancouver) CAIA
Association speaker, Keith Black, presented a webinar on
background and trends in liquid alternatives.

MARCH 9 - Quarterly Pub Night Dozens of members and
invited guest gathered to discuss trending events.

MARCH 22 - Montréal Real Assets Panel In concert with CFA
Montréal, this sold-out panel spoke to illiquid assets.

APRIL 4 - AIMA, PRMIA, Finance Montréal Career Panel
Approximately 120 students from major Québec schools
learned about careers in alternative asset management.

APRIL 7 - Member-only Compliance Roundtable AIMA
members shares views on compliance and operations issues
and trends in this private session.

ARPIL 18 - 3" Annual Alberta Ski Day A group of about 35
AIMA members and guests hit the slopes at Sunshine Valley/
Banff in this ever-popular annual event.

APRIL 19 - Diversification / Diworsification Two speakers
discussed how both concentrated bets and diversified/non-
correlated portfolios can be beneficial to investors.

APRIL 26 - Institutional Perspectives on Managed Futures
This panel, including participants from Canada, the U.S., and
Ireland, spoke to how larger investors employ CTAs.

May 27 - Vancouver Cyber Security Panel Featuring a diverse
range of speakers, this panel spoke to managers, investors,
and the public about how to better secure their data.

MAY 17 - How to Market Your Fund in Canada Managers,
product specialists, and IAs discussed how to get access to the
retail brokerage channel in Canada.

MAY 25 - Co-Chair Lunch Our annual sit-down with all 18
committee co-chairs and the 12-person AIMA Canada board to
plan the coming year's events and initiatives.

MAY 25 - Quarterly Pub Night Dozens of members and invited
guest gathered to discuss trending events.

JUNE 2 - London Due Diligence Panel Held at Canada House in
London, U.K., major figures in operational due diligence spoke
to how their public pension plan employer views alternatives
and emerging managers.

JUNE 2 - High Commission Reception Featuring talks from our
Head of Mission, a major Canadian pension plan, and a noted
Canadian investment expert, about 50 investors learned more
about the Canadian alternatives landscape.

JUNE 6 - 12th Annual Golf Day A packed Angus Glen G.C.
welcomed members and guests, raising $20,000 in total for
two deserving charities.

JUNE 15 - 6% Annual MMF Career Day MMF (Masters of
Mathematical Finance) and similar-designation students and
grads from the University of Toronto, University of Waterloo,
McMaster University and others heard the career paths and
advice of a panel of industry veterans.

JUNE 16 - SFU Career Panel Students gathered to hear from a
three-person panel on what it takes to enter and make it in the
(Canadian) hedge fund industry.

JUNE 17 - 2 Annual Calgary Golf Day A series of foursomes
had a brilliant day at Elbow Springs G.C.

JUNE 23 - B.C. Summer Social Once again, this social included
a Vancouver Canadians baseball game; a real crowd-pleaser.

JUNE 27 - Toronto Summer Social 100 members and guests
gathered at the National Club rooftop patio.

JULY 28 - Montréal Summer Social More than 120 members
and guests met at Terrasse de Lac.

AUGUST 26 - hEDGE uWaterloo Career Panel Annual gathering
of 100 University of Waterloo students where AIMA members
spoke to the industry and how to chart a career in it.

SEPTEMBER 9 - Consulate Reception Featuring talks from our
Head of Mission, head of alternatives at an Australian SWF, and
a noted Canadian fund manager, about 35 investors learned
more about the Canadian alternatives landscape.

SEPTEMBER 15 - Soccer Sport & Social Twenty-five members
split themselves into 2 teams to vie for the coveted (and large)
Sport & Social trophy before retiring to a local eatery.

SEPTEMBER 22 - Quarterly Pub Night Dozens of members
and invited guest gathered to discuss trending events.

SEPTEMBER 29 - Adding Hedge to your Book/Portfolio
(Ottawa) AIMA members and guests were updated on the
Canadian hedge fund industry and learned perspectives on
allocating to hedge fund strategies.

SEPTEMBER 29 - University of Ottawa Career Panel Students
gathered to hear from a four-person panel on what it takes to
enter and make it in the (Canadian) hedge fund industry.

OCTOBER 5 & 6 - AIMA Canada Investor Forum More than
180 attendees (one-third investors, managers and service
providers) from Canada, the U.S., the U.K., Mid-East, & Asia
made our second annual conference another stunning success.

OCTOBER 17 - University of Calgary Career Panel Students
gathered to hear from a four-person panel on what it takes to
enter and make it in the (Canadian) hedge fund industry.

OCTOBER 18 - Alberta Emerging Mangers Panel More than 40
attendees learned how to start a hedge fund in Alberta from a
distinguished panel of service providers and managers.

OCTOBER 18 - Member Call on Alternative Funds Rule AIMA
members were briefed on the proposed changes to NI 81-102
and gave their views on how to respond.

OCTOBER 19 - Adding Hedge to your Book/Portfolio
(Edmonton) AIMA members and guests were updated on the
Canadian hedge fund industry and learned perspectives on
allocating to hedge fund strategies.

OCTOBER 19 - AIMA / CFA Investment & Complexity Panel A
star-studded panel spoke to a 220-person capacity crowd on
how and why investors are turning to alternative strategies
and asset classes.
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DAVE EMOND OF CIDEL FINANCIAL GROUP WAS A BIG WINNER AT THE ALBERTA SKI DAY CLAUDE PERRON OF CRYSTALLINE MANAGEMENT AND GARY OSTOICH OF SPARTAN FUNDS SHARE AIMA CANADA TREASURER AND PARTNER AT PWC LLP DEREK HATOUM TAKES A SWING AT OUR CRAIG MACHEL OF RICHARDSON GMP TAKES IN NAVEED MOHAMMED OF BMO NESBITT BURNS’

A LAUGH AT OUR INVESTOR FORUM IN MONTREAL

ANNUAL ONTARIO CHARITY GOLF DAY

COMMENTS ON SELLING INTO THE RETAIL MARKET IN CANADA

AIMA CANADA EVENTS (conTt)

OCTOBER 19 - University of Alberta Career Panel Students
gathered to hear from a three-person panel on what it takes to
enter and make it in the (Canadian) hedge fund industry.

OCTOBER 25 - 13 Annual Debate The resolution: liquid
alternatives will be the future of the (Canadian) funds industry.
Two ‘adversaries’ with enviable intellect and background.

OCTOBER 26 - Vancouver Emerging Managers Panel and
Wine & Cheese AIMA Canada members and guests from all
parts of the industry heard a panel on taking fund managers to
the next level, followed by our annual reception.

OCTOBER 27 - SFU Career Panel Students gathered to hear
from a three-person panel on what it takes to enter and make
it in the (Canadian) hedge fund industry.

NOVEMBER 2 - Town Hall Meeting Available for member
viewing, our first town hall meeting provided members with
an overview of AIMA Canada’s many initiatives & future plans.

NOVEMBER 4 - York University Career Talk James briefed a
full classroom of Masters students on the industry and what
types of jobs are available.

NOVEMBER 9 - Western University Career Talk Students
gathered to hear from a diverse panel on what it takes to enter
and make it in the (Canadian) hedge fund industry.

NOVEMBER 16 - OSC Compliance Audit Panel Speakers from
the OSC outlined their audit procedures after an update on the
Alternative Funds Proposal.

NOVEMBER 24 - Toronto Wine & Cheese This annual event
was at capacity again and a great way for folks from all parts of
the industry to meet and discuss the year.

NOVEMBER 26 - Montréal Wine & Cheese Members from
Québec and elsewhere met and heard AIMA executives extend
kudos to one of its most active committees.

NOVEMBER 29 - Pensions’ Perspectives on Managed Futures
A packed room heard from two major allocators to managed
futures on how and why they do so.

CONFERENCES OF NOTE

Selected 2016 conferences (Toronto unless otherwise noted):

JANUARY 19-20 - 13t Annual Foundation, Endowment &
Not For Profit Investment Summit (Strategy Institute) AIMA
Canada had a booth and a member discount (20%).

FEBRUARY 29 - HFM Operational Leaders (Conference Board)
AIMA members received $500 off typical pricing.

MARCH 22-23 - OTC Derivatives Reform (INFONEX) AIMA
attended, distributed Handbooks and had a 10% discount.

APRIL 17-19 - CAIP East (Canadian Alternative Investments
in Pensions) Forum (ALM/Insight) Special pricing for AIMA
Canada members; AIMA Canada booth at event.

APRIL 27-28 - 8™ Annual Registrant Regulation/Conduct &
Compliance Conference (Strategy Institute) AIMA attended,
distributed Handbooks and had a member discount (20%).

JUNE 15-16 - Foundation, Endowment & Not For Profit
Investment Summit West (Vancouver, Strategy Institute) AIMA
Canada had a booth and a 20% discount.

JUNE 2-3 - 6" Annual Digital Marketing for Financial Services
Summit (Strategy Institute) AIMA Canada members received
20% discount.

MAY 10-11 - 2" Canadian Funds Summit (Strategy Institute)
AIMA Canada members received 20% discount.

NOVEMBER 10 - Quant World Canada (Terrapin) Buy-side
members were admitted without charge.

NOVEMBER 30 - DECEMBER 1 - CADC (Canadian Annual
Derivatives Conference) (Québec City) AIMA Canada
attended.

TRADE MISSIONS WITH THE GOVERNMENT OF CANADA

Since 2012, AIMA Canada has been organizing receptions
celebrating the Canadian hedge fund industry's resilience,
structure and quality risk-adjusted returns. AIMA Canada staff
work directly with those at Global Affairs Canada in Ottawa,
as well as Senior Trade Commissioners at various missions
(called Embassies or High Commissions depending on the
country and if in the capital city, or Consulate Generals if
located outside of the capital) around the world.

MAY 2012 - London, U.K., High Commission At the Official
Residence of Canada in the United Kingdom, Mayfair; High
Commissioner to the United Kingdom address.

OCTOBER 2012 - Boston, U.S., Consulate General At Blu
Restaurant, Consul General speaker.

OCTOBER 2013 - Zurich, Switzerland, Embassy At Park Hyatt
Zurich, address from our Ambassador to Switzerland and
Lichenstein.

NOVEMBER 2013 - Minneapolis, U.S., Consulate General At
Cambria Gallery, Consul General address.

NOVEMBER 2014 - Washington DC, U.S., Embassy At the
Canadian Embassy in the United States, address from our
Minister, Economic.

NOVEMBER 2014 - London, U.K., High Commission At the
Official Residence of Canada in the United Kingdom, Mayfair;
Deputy High Commissioner to the United Kingdom address.

NOVEMBER 2014 - Dubai, U.A.E., Consulate General At Jumeirah
Towers Hotel, Consul General speaker.

NOVEMBER 2014 - Geneva, Switzerland, Embassy At Four Seasons
Hotel des Bergues, address from our Ambassador to the World Trade
Organization.

OCTOBER 2015 - Chicago, U.S., Consulate General At the Union
League Club, Consul General address.

NOVEMBER 2015 - Tokyo, Japan, Embassy At the Emabssy of Canada
in Japan; Ambassador to Japan address

NOVEMBER 2015 - Hong Kong S.A.R., Consulate General At the
Official Residence of Canada in Hong Kong and Macau, address from
the Consul General.

NOVEMBER 2015 - Singapore, High Commission At the Official
Residence of Canada in Singapore, address from our High
Commissioner to Singapore.

JUNE 2016 - London, United Kingdon, Canada House Double-event
with ODD panel and our usual reception at Canada House in London,
United Kingdom; address from our High Commissioner.

SEPTEMBER 2016 - Sydney, Australia, Consulate General At our
Consulate General in Sydney, Australia with an address from a Senior
Trade Commissioner.

Planned for 2017: Receptions in the United States.

These events are open for all Canadian AIMA Canada members.
Managers may receive government funding for travel expenses.
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JAMES BURRON OF AIMA, JEFF OLIN OF VISION, CLAUDE ROBILLARD OF WEST FACE, TIM PICKERING OF AUSPICE,

STEPHANE AMARA OF ALLIANZ, AND RAY CARROLL OF BRETON HILL AT OUR 2016 INVESTOR FORUM
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AIMA’S TOM KEHOE, ANTONELLA PUCA OF RSM, RANJAN BHADURI OF SIGMA ANALYSIS, AND
JUDY POSNIKOFF OF PAAMCO DISCUSS OUR IN CONCERT / ALIGNMENT OF INTERESTS PAPER

AIMA CANADA INVESTOR FORUM

OCTOBER 5-6, 2016
Westin Centre Montréal
Montréal, Québec

Our second annual Investor lived up to its goal with an excellent
array of prestigious speakers and a 1:1:1 ratio among investor,
manager and service provider attendees numbering approximately
180 in total.

Spanning 1.5 days, it began with an investor-only hedge fund
investing workshop and 2 open streams covering sales & marketing
and operations & complaince sessions.

The main day of the conference featured investor/allocator-only
panels on trending topics such as due diligence, accessing hedge
fund strategies, seeding and emerging managers, and perspectives
on how to use hedge funds and hedge fund strategies in a portfolio
setting.

The conference was under Chatham House Rule, where participants
are free to use the information received, but neither the identity nor
the affiliation of the speaker(s), nor that of any other participant,
may be revealed. This allowed panelists to speak more freely and
provided very insightful views for the audience.

Interspersed during the day were so-called speed-dating or match-
making sessions where investors, managers, and service providers
setaside time to meetand discuss offerings and requirements. These
meetings were entirely opt-in for both sides and accommodated
those who wished to have meetings as well as learn from the various
panel discussions.

Each day had a reception speaker: day 1 featured three-time
Olympian (2 gold medals) Alex Bilodeau and day 2 brought Samuel
Effah to the stage (4th fastest Canadian alive).

Speakers and attendees, all of which were either AIMA members or
real money investors (e.g., pension funds, sovereign wealth funds,
foundations, endowments, or single family offices), came from
across Canada, the United States, the United Kingdom, Europe, Asia,
and the Middle East.

Attendees and participants of all types gave high marks for the
panels and many aspects of the conference as well as welcomed
advice on how to make our next iteration even better.

We would like to thank our 2016 conference sponsors:

Polar Asset Management Partners | KPMG LLP

Battea Class Action Services | McMillan LLP | eSentire | MaplesFS | RBC Global Asset Management

Acorn Global Investments | SGGG Fund Services | CommonWealth Fund Services | Fiera Capital Corporation | Formula Growth
Limited |Crystalline Management

The 2017 edition of the AIMA Canada Investor Forum will occur
September 25-26 in Montréal and feature the investor-only workshop
as well as sessions designed for those in a variety of roles at hedge

AIMA CANADA'S YEAR IN REVIEW 2016

fund manager and service provider member companies. Its theme
celebrates Canada’s 150th and Montréal’s 375th anniversaries and
feature special speakers from academia and industry.

MEMBER DIRECTORY

Thank you for your support.
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HEDGE FUND AND FoHF MANAGERS

Aberdeen

Aberdeen Asset Management Inc. Member since 2012
Global Fund Of Hedge Fund Provider

Renee Arnold | renee.arnold@aberdeen-asset.com | +1 416 777 5570 | Toronto, ON
www.aberdeen-asset.ca

- Acorn

Global Investments

Acorn Global Investments Member since 2010
Systematic Global Macro

Jason Russell | jason.russell@acorn.ca | +1 905 257 0773 ext 104 | Oakville, ON

www.acorn.ca

0

Algonquin Capital Member since 2015

Alternative Fixed Income

Raj Tandon | raj.tandon@algonquincap.com | +1 416 214 3493 | Toronto, ON

CAPITAL MANAGEMENT

ALGQ}HS.RJIN www.algonquincap.com
Alignvest Capital Management Inc. Member since 2013
North American Equity Long/Short

ALIGNVEST

Athas Kouvaras | akouvaras@alignvest.com | +1 416 775 9260 | Toronto, ON

www.alignvest.com

AllianceBernstein Canada Member since 2011
Global and US Hedge Funds and FoHFs

Wendy Brodkin | wendy.brodkin@abglobal.com | +1 416 572 2534 | Toronto, ON
www.abglobal.com

Allianz @)
Global Investors

. Member since 2009
Allianz Global Investors

Hedge Fund Manager - Various Strategies

Stéphane Amara | stephane.amara@allianzgi.com | +1 514 426 6212 | Montréal, QC
www.allianzgi.com

g?ow CAPITAL
MANAGEMENT INC.

Arrow Capital Management Inc. Member since 2001
Canadian, U.S. and Global Hedge Funds; bespoke portfolios, managed accounts

Mark Purdy | mpurdy@arrow-capital.com | +1 416 323 0477 | Toronto, ON
www.arrow-capital.com

¢ AUSPICE

. . . Member since 2012
Auspice Capital Advisors

Liquid Alternatives, ETFs, CTA, Commodity Manager

Tim Pickering | tim@auspicecapital.com | +1 888 792 9291 ext 3 | Calgary, AB
www.auspicecapital.com

c\ BLACKHEATH

’ Fund Management Inc

Blackheath Fund Management Inc. Member since 2009
Commodity Trading Advisors

Christopher Foster | cfoster@blackheath.ca | +1 416 363 2962 | Toronto, ON
www.blackheath.ca

BLACKROCK

BlackRock Asset Management Canada Limited Member since 2000
Hedge Fund Manager - Various Strategies

Kin Chin | kin.chin@blackrock.com | +1 416 643 4050 | Toronto, ON

www.blackrock.com

BLACKSWAN

I'TA S

Black Swan Dexteritas Inc. Member since 2015

Long-Short Global Tech

Kim Bolton | kim@blackswandexteritas.com | +1 416 360 3421 | Toronto, ON

www. blackswandexteritas.com

BreTON HILL CAPITAL

Breton Hill Capital Ltd. Member since 2013
Macro Hedge Fund Manager

Ray Carroll | information@bretonhillcapital.com | +1 647 347 9371 | Toronto, ON
www.bretonhillcapital.com

BULL WEALTH Member since 2013
Alternative Investment Strategies

Peter Klein | pklein@bullwealth.com | +1 416 223 2053 | Toronto, ON

www.bullwealth.com

e Caldwell
"/ ]n'l.r:::r';mm
RN Management

Caldwell Investment Management Member since 2016
Global Macro

Jim Thorne | jthorne@caldwellinvestment.com | +1 416 593 1798 | Toronto, ON

www.caldwellinvestment.com

C

CELERNUS

Investment Partners |

Celernus Investment Partners Inc. Member since 2014
Long/Short and Market Neutral Equity / Mortgage Lending and Real Estate

Gordon Martin | gmartin@celernus.com | +1 289 863 1330 | Oakville, ON

www.celernus.com

C? | CHAPADOS ‘ CouTure | CAPITAL

Chapados Couture Capital Member since 2013

Multi-risk Premia and Alternative Beta Capture
Eric-Paul Couture | epc@chapados-couture.com | +1 4383843219 | Montréal, QC

www.chapados-couture.com

CIBCgel:e
@ /sset Management

CIBC Asset Management Member since 2015
Commodity Trading Advisor and Currency & Asset Allocation

Brent Reuter | brent.reuter@cibc.com | +1 416 585 1429 | Toronto, ON

www.cibc.com/ca/asset-management

CLAIRWOOD

CAPITAL MANAGEMENT

Clairwood Capital Management Inc. Member since 2014

Long-Short Equity, TV & Film Production Financing
Glenn Paradis | glenn@clairwoodcapital.com | +1 647 404 8145 | Toronto, ON

www.clairwoodcapital.com
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Claret Asset Management Corporation Member since 2012

Managed Futures

William K. Kovalchuk | wkovalchuk@claret.ca | +1 514 842 6115 | Montréal, QC
www.claret.ca

COVISTA CAPITAL CORP.

Covista Capital Corp. Member since 2015

Small Cap Value

Spencer MacCosham | spencer@covistacapital.com | +1 604 661 4450 | Vancouver, BC
www.covistacapital.com

Credit Suisse Asset Management (Canada) Member since 2007
Global Macro, Market Neutral, Long-Short Equity, Fixed Income Funds

CREDIT SUISSE Steve Uszakay | steve.uszkay@credit-suisse.com | +1 416 352 4622 | Toronto, ON
www.credit-suisse.com
Crystalline Management Inc. Member since 2009
CRYSTALLINE Canada Relative Value and Arbitrage
—— MANAGEMENT ——

Claude Perron | cperron@cristallin.ca | +1 514 284 2842 | Montreal, QC
www.cristallin.ca

CwW

CRYSTAL WEALTH

Crystal Wealth Member since 2016

Alternative Strategies

Clayton Smith | claytons@crystalwealth.com | +1 905 332 4414 | Burlington, ON
www.crystalwealth.com

Delbrook Capital Advisors Member since 2014

Multi-strategy / Resource Long-Short

Matt Zabloski | matt@delbrookcapital.com | +1 604 299 1450 | Vancouver, BC
www.delbrookcapital.com

PRINWINED. Gl HEA] DY RN
AR AL ERENT

Dundee Global Investment Management Member since 2014

Alternative Investment Strategies

Sean Wynn | swynn@dundeeglobal.com | +1 416 350 3228 | Toronto, ON
www.dundeeglobal.com

EDGEHILL |, oThERS

Member since 2013

EdgeHill Partners
North America Long/Short Equity

Jason Mann | jmann@ehpartners.com | +1 416 360 0312 | Toronto, ON
www.ehpartners.com

‘ FELDNOUSE GAPIT:

Fieldhouse Capital Management Inc.
Various Strategies

Member since 2016

Douglas Sereda | dsereda@fieldhousecap.com | +1 778 330 3000 | Vancouver, BC

www.fieldhousecap.com

\’ FIERACAPITAL

Alternative Solutions

Fiera Capital Corporation Member since 2004
Market Neutral, Long/Short Equity and Alternative Fixed Income Funds

Martin Dufresne | mdufresne@fieracapital.com | +1 514 954 3346 | Montréal, QC

www.fieracapital.com
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FORMUILA
GROWITH

Formula Growth Limited Member since 2016

Market Neutral, Long/Short Equity
Mathieu Boisvert | mat@formulagrowth.com | +1 514 904 2887 | Montréal, QC

www.formulagrowth.com

FreeThink
O Capital

Member since 2015

FreeThink Capital
Systematic / Multi-Strategy

Rebecca Mullin | rebecca.mullin@freethinkcapital.com | +1 780 443 6980 | Edmonton, AB
www.freethinkcapital.com

F FroONTFOUR

FrontFour Capital Corporation Member since 2013

Value Event Driven

David Isaacman | disaacman@frontfourcapital.com | +1 416 927 7420 | Toronto, ON
www.frontfourcapital.com

FULCRA

e BT Sl LR T

Fulcra Asset Management Inc. Member since 2016

Fixed Income and Credit Arbitrage

Matt Shandro | shandro@fulcraam.com | +1 604 639 2159 | Vancouver, BC
www.fulcraam.com

A\
GWD

Goodwood Inc. Member since 2002

Equity Long-Short, Activist

Curt Cumming | cscumming@goodwoodfunds.com | +1 416 203 2522 | Toronto, ON
www.goodwoodfunds.com

GROUNDLAYER_

CAPILTAL /INC

Groundlayer Capital Inc. Member since 2007

Long-Short North American Equity (Long Bias)

Robert Grundleger | rgrundleger@groundlayer.com | +1 416 365 2301 | Toronto, ON
www.groundlayer.com

A1GC

ISR TMET MANAUCESMENT I

HGC Investment Management Inc. Member since 2015

Merger Arbitrage

Brett Lindros | blindros@hgcinvest.com | +1 647 776 2189 | Toronto, ON
www.hgcinvest.com

g Hillsdale

VN B T

Hillsdale Investment Management Inc. Member since 2002

Quantitative Long/Short Global Equity

Harry Marmar | hmarmar@hillsdaleinv.com | +1 416 913 3907 | Toronto, ON
www.hillsdaleinv.com

1BV

CAPITAI

IBV Capital Ltd.
Multi-Strategy

Member since 2015

Talbot Babineau | tbabineau@ibvcapital.com | +1 416 603 4282 | Toronto, ON
www.ibvcapital.com
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INFLECTION

Alternative Assets

Inflection Management Inc. Member since 2012

Funds of Hedge Funds

Ari Shiff | ashiff@inflectionmanagement.com | +1 604 730 9147 | Vancouver, BC
www.inflectionmanagement.com

" INTEGRATED MANAGED FUTURES

Integrated Managed Futures Corp. Member since 2003

Managed Futures Portfolios

Roland Austrup | raustrup@iamgroup.ca | +1 416 933 8281 | Toronto, ON
www.iamgroup.ca

7} IPSOL

Member since 2016

IPSOL Capital
Multi-Factor Investing & Portfolio Solutions

Sean Sirois | sean.sirois@ipsolcapital.com | +1 514 903 4401 | Montréal, QC
www.ipsolcapital.com

JCClark

JC Clark Ltd. Member since 2003
Canadian Long-Short Equity, Multi-Strategy, Special Situations

Colin Stewart | cstewart@jcclark.com | +1 416 361 6144 | Toronto, ON
www.jcclark.com

!I!I FUND

MANAGEMENT

JM Fund Management Member since 2012

Multi-Strategy

Jan Mizrahi | jan@jmfund.com | +1 416 722 8628 | Toronto, ON
www.jmfund.com

A KILGOUR
WILLIAMS

V4| CAPITAL

Kilgour Williams Capital Member since 2015

Marketplace Lending and Private Credit Fund Strategies

Colin Kilgour | ck@kilgourwilliams.com | +1 647 977 5803 | Toronto, ON
www.kilgourwilliams.com

KFL

KFL Capital Management Ltd.

. Member since 2014
Systematic Managed Futures

Ken McCord | ken@KFLcapital.com | +1 519 434 9846 | Toronto, ON

www.KFLcapital.com

Lakeroad Asset Managements Inc. Member since 2013

Quantitative Canada & U.S. Long/Short
Jonathan Lehoux | jlehoux®@lakeroad.ca | +1 418 997 3397 | Québec City, QC

www.lakeroad.ca

A Laith Whesler ey um

Leith Wheeler
Credit Arbitrage & Alternative Fixed Income

Member since 2016

James Dungate | jamesd@leithwheeler.com | +1 604 683 3391 | Vancouver, BC

www.leithwheeler.com
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e LIONGUARD

LionGuard Capital Management Inc. Member since 2013

Long/Short Equity

Andrey Omelchak | aomelchak@lionguardcapital.com | +1 514 448 6441 | Montréal, QC
www.lionguardcapital.com

Mackenzie Investments Member since 2015

Hedge Fund Strategies

] FANCKERDE | Fotns
Simon Bedard | sbedard@mackenzieinvestments.com | +1 416 967 2182 | Toronto, ON
www.mackenzieinvestments.com
Maxam Capital Management Ltd. Member since 2014
MAXAM Event Driven and Long/Short Strategies

CARITAL &5 NASH & I

Travis Dowle | travis@maxamcm.com | +1 604 685 0201 | Vancouver, BC
www.maxamecm.com

MY Capital

Management Canp

M.Y. Capital Management Member since 2016

Quantitative Long/Short Equity

Marcus Xu | marcus.xu@mycmcorp.com | +1 604 780 84195 | Vancouver, BC
WWW.mycmcorp.com

NEwGanG

LSS

NewGen Asset Management Member since 2015

Long/Short Equity

Robert Duncan | rduncan@newgenfunds.com | +1 647 777 4435 | Toronto, ON
www.newgenfunds.com

o B
>3 ¢
m

Next Edge Capital Corp. Member since 2014

Alternative Strategies / Private Debt

Rob Anton | robert.anton@nextedgecapital.com | +1 416 775 3642 | Toronto, ON
www.nextedgecapital.com

Norrep Capital Management Ltd. Member since 2012

Long/Short Canadian Equity and Market Neutral

Sonia Maloney | sonia.maloney@norrep.com | +1 403 705 2439 | Calgary, AB
Wan Kim | wan.kim@norrep.com | +1 416 640 6716 | Toronto, ON
Www.norrep.com

—

NORTHWATER

c AP T

Northwater Capital Management Inc. Member since 2007

Intellectual Property Funds and Risk Parity Portfolios

Neil Simons | nsimons@northwatercapital.com | +1 416 360 5435 | Toronto, ON
www.northwatercapital.com

Periscope Capital Member since 2015

F'EFE‘I_FEI:-DF"E Market Neutral and Convertible Abitrage
Steve Elgee | selgee@periscopecap.com | +1 416 365 2786 | Toronto, ON
Polar Asset Management Partners Member since 2003
M North American Multi-Strategy
J
POLAR Les Young | lyoung@polaramp.com | +1 416 369 8591 | Toronto, ON

AAAAAAAAAAAAAAAAAAAAA

www.polaramp.com
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. . Member since 2012
Radin Capital Partners Inc.

Y o :
0 RADIN;‘\\:'IF:\J—\;RS Global Long/Short Equity

Investing in global value  Chris Amodeo | chris.amodeo@radincapital.com | +1 416 419 2358 | Toronto, ON
www.radincapital.com

. Member since 2014
Rayne Capital Management Inc.

Long/Short North American Equity & Long/Short Energy Equity

Robert McFarlane | rob@raynecapital.com | +1 403 263 1991 | Calgary, AB
RAYNE CAPITAL

MANAGEMENT INC WWW.raynecapitaI.com
Razorbill Advisors Inc. Member since 2013
\b‘ Quantitative Credit Relative Value

RAZORBILL Pierre-Philippe Ste-Marie | pierre@razorbilladvisors.com| +1 514 508 8526 | Montréal, QC
=== ADVISORS ) .
www.razorbilladvisors.com

(i

RBC Global Asset Management

Hedge Fund Manager - Various Strategies Member since 2006

% RBC Global

\R\Bc Asset Management  Erjck Zanker | ezanker@phn.com | +1 604 408 6067 | Vancouver, BC
Claire Van Wyk | claire.vanwyk@rbc.com | +1 416 974 4839 | Toronto, ON
www.rbcgam.com
Refraction Asset Management Member since 2015

. e Global Ener
@ REFRACTION &
. ' Michael Yurkovich | myurkovich@refractionam.com | +1 587 352 5071 | Calgary, AB

www.refractionam.com

Rivemont Investments Member since 2014
Long/Short Equity

T¥s
Rivemont

Martin Lalonde | martin.lalonde@rivemont.ca | +1 819 246 8800 | Gatineau, QC
www.rivemont.ca

Ross Smith Asset Management Inc. Member since 2011
E Multi-Strategy / Event Driven

Joseph Perry | jperry@rsam.ca | +1 312 933 8100 | Chicago, IL
Julian Klymochko | jklymochko@rsam.ca | +1 888 494 6893 | Calgary, AB

WwWw.rsam.ca

— 55 3MITH =

RP Investment Advisors Member since 2011
Fixed Income Alternative Strategies

(> RP s scimscns Ann Glazier Rothwell | ann.glazier@rpia.ca | +1 647 776 0652 | Toronto, ON
Www.rpia.ca

RVX Asset Management, LLC Member since 2015
Emerging Markets Long/Short - All Asset

"l*!gAYGﬂT Ray Zucaro | rzucaro@rvx-am.com | +1 305 363 6890 | Aventura, FL
WWW.rvx-am.com
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PR~ et
SHORELINE WEX]

Member since 2011
Shoreline West Asset Management Inc.
Multi-Strategy Fund

Greg Sullivan | gsullivan@slwam.com | +1 604 737 1445 | Vancouver, BC

Silvercreek

management inc.

. Member since 2003
Silvercreek Management Inc. '

Defensive - short-equity biased, Opportunistic - special situations, value-based

Bryn Joynt | bjoynt@silvercreekmanagement.com | +1 416 485 3953 | Toronto, ON
www.silvercreekmanagement.com

A

Spurean Fund Mamsprream ba

Spartan Fund Management Inc. Member since 2009
Emerging Manager Platform

Gary Ostoich | gary.ostoich@spartanfunds.ca | +1 416 601 3171 | Toronto, ON
www.spartanfunds.ca

Sprott Asset Management LP Member since 2016
Long-Short Equity

Marnie Miglioranza | mmiglioranza@sprott.com | +1 647 987 1191 | Toronto, ON
www.sprott.com

Summerwood Capital Corp. Member since 2006
Directional, Alternative Beta, Exotic Alpha

Phil Schmitt | pschmitt@summerwoodgroup.com | +1 416 628 8400 | Toronto, ON
www.summerwoodgroup.com

T.l!'u['H::l I AN LR E T

TAHO Capital Management, Inc. Member since 2016
Systematic Global Macro

Timothy Harris | timothy.harris@TAHO.com | +1 416 690 8246 | Toronto, ON
www.TAHO.ca

&
THIRD EYE
C A

P I T A L

Third Eye Capital Management Inc. Member since 2008
Private Debt

Arif N. Bhalwani | arif@thirdeyecapital.com | +1 416 601 9824 | Toronto, ON
www.thirdeyecapital.com

TRIASII'IA

Triasima Portfolio Management Inc. Member since 2014
Canadian Long/Short Equity

Mathieu Tanguay| mtanguay®@triasima.com | +1 514 906 0667 | Montréal, QC

www.triasima.com

AIMA CANADA'S YEAR IN REVIEW 2016 | 17




MEMBER DIRECTORY

HEDGE FUND AND FoHF MANAGERS

& UNIGESTION

Member since 1998
Unigestion Asset Management (Canada) Inc.
Global Funds of Hedge Funds

Rémi Colcombet | rcolcombet@unigestion.com | +1 647 350 2020 | Toronto, ON
Francis Chartier | fchartier@unigestion.com | +1 514 448 7497 | Montréal, QC

www.unigestion.com

.. . . Member since 2011
Vision Capital Corporation ember since

Long-Short REIT/Real Estate

Jeffrey Olin | olin@visioncap.ca | +1 416 362 6546 | Toronto, ON

www.visioncap.ca

WEST FACE

West Face Capital Inc. Member since 2011

Opportunistic
Claude Robillard | claude.robillard@westfacecapital.com | +1 416 479 7323

Toronto, ON | www.westfacecapital.com

= YTM™

BRIDGING
—~ FIMANCE INC

Member since 2016

YTM Asset Management
Mortgage and Credit/ Fixed Income

Stephanie Kremer | stephanie.kremer@ytmcapital.com | +1 905 582 3853

Oakville, ON | www.ytmcapital.com

OTHER ASSET MANAGERS

Member since 2016

Bridging Finance
Private Lending

lan Beale | ibaele@bridgingfinance.ca | +1 416 640 8965 | Toronto, ON

www.bridgingfinance.ca

hut.l.h][.]{i{}.\

Centurion Asset Management Inc. Member since 2014

Private Real Estate Investments
Paul Mayer | pmayer@centurion.ca | +1 416 733 5621 | Toronto, ON

www.centurion.ca

EQuirmos CAPITAL”

il B isipiied [ Bty il i Cimlir—

MEMBER DIRECTORY

OTHER ASSET MANAGERS

Equiton Capital Inc. Member since 2016

Private Real Estate Investments

Marvin Daley | mdaley@equitoncapital.com | +1 289 337 8100 | Burlington, ON
www.equitoncapital.com

A\, HORIZONS

Horizons ETFs Member since 2004

Asset Manager - ETFs
Jaime Purvis | jpurvis@horizonsetfs.com | +1 416 601 2495 | Toronto, ON

www.horizonsetfs.com

Invico Capital Corporation Member since 2015

Private Lending

,Fn vV i(jr:} Randy Beaudoin | rbeaudoin@invicocapital.com | +1 587 349 8684 | Calgary, AB

www.invicocapital.com
Quantius Inc. Member since 2015
Alternative Commercial Lending

quBNTRL Hassan Khan | hkhan@quantius.ca | +1 647 500 9743 | Toronto, ON
www.quantius.ca
RISE REIT Member since 2015
Private Real Estate Investments
Peter Figura | PeterF@riseproperties.ca | +1 647 224 8840 | Toronto, ON

sapeLatis David Kirzinger | DaveK@riseproperties.ca | +1 204 489 2636 | Seattle, WA
www.riseproperties.ca
Skyscape Capital Member since 2015
Private Real Estate Investments

%ﬁ Skyscape Capital Michael Wellwood | mike@skyscapecapital.com | +1 587 333 2830 | Calgary, AB

www.skyscapecapital.ca

TD Asset Management

TD Asset Management Inc. Member since 2013

Jonathan Shui | jonathan.shui@tdam.com | +1 416 308 5969 | Toronto, ON

www.tdam.com

—_

TURTLE CREEK

Turtle Creek Asset Management Member since 2015

Canadian Long Equity

Andrew Doman | adoman@turtlecreek.ca | +1 416 306 3024 | Toronto, ON

www.turtlecreek.ca
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PRIME BROKERS FUND ADMINISTRATORS
Bank of America Merrill Lynch Member since 2001 CIBC Mellon Global Securities Services Member since 2009
Bankof America % Marcelo Queiroz | mqueiroz@baml.com | +1 416 743 0449 | Toronto, ON CIBC MELLON Charbel Cheaib | charbel_cheaib@cibcmellon.com | +1 416 643 6352 | Toronto, ON
Merrill Lynch worw.baml.com www.cibcmellon.com
‘ Citco (Canada) Inc. Member since 2008
BMO Capital Markets Member since 2002 I T
H\!fiﬂfuuiml e . ) et Kieran Conroy | kconroy@citco.com | +1 416 969 3900 | Toronto, ON
Katrina Rempel | katrina.rempel@bmo.com | +1 416 359 7524 | Toronto, ON - WWW.Citco.com
www.bmocm.com
A Member since 2008
Member since 2010 . e CommonWealth Fund Services
CIBC Prime Brokerage CoMMoNWEALTH
FUMD SERVICES Mackenzie Crawford | mackenzie@commonwealthfundservices.com | +1 416 687 6654
Bob Cancelli | robert.cancelli@cibc.com | +1 416 594 7966 | Toronto, ON Toronto, ON | www.commonwealthfundservices.com
www.cibc.ca/primeservicesgroup
. . ber si
Harmonic Fund Services Canada Inc. Member since 2006
Deutsche Bank AG, Canada Branch Member since 1999 harmonic — John Middleton | john.middleton@harmonic.ky | +1 416 507 4700 | Toronto, ON
Zach Rubin | zach.rubin@db.com | +1 416 682 8000 | Toronto, ON Fund Services —y\vw.harmonic.ky
Deutsche Bank
www.db.com i
Maples Fund Services Member since 2006
i i Member since 2001
wn Goldman, Sachs & Co Prime Services smbersnes MAPLESFS Jason Brandt | jason.brandt@maplesfs.com | +1 514 228 2258 | Montréal, QC
Darren Sumarah | darren.sumarah@gs.com | +1 416 343 1092 | Toronto, ON www.maplesfs.com
WWW.gSs.com Vember since 2012
= SGGG Fund Services Inc. embersince
Member since 2005 ESG%%E\IJJ[%ES INC. Dennis MacPherson | dmacpherson@sgggfsi.com | +1 416 967 0038 ext 247 |
s Scotiabank Scotiabank Global Banking and Markets = Toronto, ON | www.sgggfsi.com
e I Daniel Dorenbush | daniel.dorenbush@scotiabank.com | +1 416 862 3155 | Toronto, ON State Street Member since 2003
www.scotiaprimefinance.com STATE STREET
GLOBAL SERVICES Michael Newallo | mnewallo@statestreet.com | +1 647 775 5624 | Toronto, ON
) www.statestreet.com
Société Générale Capital Canada Inc. Member since 2008
- . . Member since 2003
(SZ(E)ISIEERTELE Bruce Thompson | bruce.thompson@sgcib.com | +1 416 682 5123 | Toronto, ON The Investment Administration Solution Inc. embersinee
Pierre Fontaine | pierre.fontaine@sgcib.com | +1 514 392 3452 | Montréal, QC David Chan | dchan@jsitsp.com | +1 416 368 9569 ext 288 | Toronto, ON
www.sgcib.com 4 www.TheSolutionPeople.com
L. Member since 2013
TD Securities Inc.
o LAW FIRMS
Peter Boffo | peter.boffo@tdsecurities.com | +1 416 983 1356 | Toronto, ON
www.tdsecurities.com
Aird & Berlis LLP Member since 2003
IRD ERLIS Lip ennifer Wainwright | jwainwright@airdberlis.com | + oronto,
Arp & B Jennifer Wainwright | jwainwright@airdberli | +1 4168654632 | T ON
Barristers and Solicitors WWW.a|rdber||s_com
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LAW FIRMS

Blake, Cassels & Graydon LLP Member since 2012

m Stacy McLean | stacy.mclean@blakes.com | +1 416 863 4325 | Toronto, ON
L Aaron Palmer | aaron.palmer@blakes.com | +1 604 631 3301 | Vancouver, BC

www.blakes.com

. Member since 2004
Borden Ladner Gervais LLP

Ronald Kosonic | rkosonic@blg.com | +1 416 367 6621 | Toronto, ON
BLG Fred Enns | fenns@blg.com | +1 514 954 2536 | Montréal, PQ
. Jonathan Doll | jdoll@blg.com | +1 403 232 9659 | Calgary, AB
Borden Ladner Gervais Jason Brooks | jbrooks@blg.com | +1 604 640 4102 | Vancouver, BC

www.blg.com

Member since 2010
Davies Ward Phillips & Vineberg LLP embersinee

DAVIES Tim Baron | tbaron@dwpv.com | +1 416 863 5539 | Toronto, ON

www.dwvp.com

Memb i 2016
Lavery, de Billy LLP embersinee

[E Very Guilliaume Lavoie | glavoie@lavery.ca | +1 514 877 2943 | Montréal, QC

www.lavery.ca

McMillan LLP Member since 2002

Jason Chertin | jason.chertin@mcmillan.ca | +1 416 865 7854 | Toronto, ON
Mc m|||a|‘"] Kosta Kostic | kosta.kostic@mcmillan.ca | +1 514 987 5025 | Montréal, QC
Michael Shannon | michael.shannon@mcmillan.ca | +1 604 893 7638 | Vancouver, BC

www.mcmillan.ca

Norton Rose Fulbright Canada LLP Member since 2011

NORTON ROSE FULBRIGHT Michael Bunn | michael.bunn@nortonrosefulbright.com | +1 416 216 4095
Toronto, ON | www.nortonrosefulbright.com

Stikeman Elliott LLP Member since 2009

Darin Renton | drenton@stikeman.com | +1 416 869 5635 | Toronto, ON
STIKEMAN ELLIOTT Alix d’Anglejan-Chantillon | adeanglejan@stikeman.com | +1 514 397 3240 | Montréal, QC
Keith R. Chatwin | kchatwin@stikeman.com | +1 403 266 9088 | Calgary, AB
Argiro M. Kotsalis | akotsalis@stikeman.com | +1 604 631 1317 | Vancouver, BC

www.stikeman.com

Member since 2002
Torys LLP

TO RYS Marlene Davidge | mdavidge@torys.com | +1 416 865 7322 | Toronto, ON

www.torys.com
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Deloitte LLP Member since 2002

George Kosmas | gkosmas@deloitte.ca | +1 416 601 6084 | Toronto, ON

Aaron Noga | anoga@deloitte.ca | +1 403 267 1700 | Calgary, AB
DEIOitte. Anthony Barke | abarke@deloitte.ca | +1 604 640 3031 | Vancouver, BC

Normand Favreau | nfavreau@deloitte.ca | +1 514 393 5407 | Montréal, QC

www.deloitte.ca

Ernst & Young LLP Member since 1999

EY Gary Chin | gary.chin@ca.ey.com | +1 416 943 3427 | Toronto, ON

Building a better
working world

www.ey.com/ca

KPMG LLP Member since 2002

Peter Hayes | phayes@kpmg.ca | +1 416 777 3939 | Toronto, ON

m Philippe Grubert | philgrubert@kpmg.ca | +1 514 840 2608 | Montréal, QC
cutting through complexity ™ Randy Kraft | rkraft@kpmg.ca | +1 403 691 8039 | Calgary, AB

Nik Assanand | nassanand@kpmg.ca | +1 604 691 3104 | Vancouver, BC
Austin Abas | aabas@kpmg.ca | +1 204 957 2217 | Winnipeg, MB

www.kpmg.ca

PricewaterhouseCoopers LLP Member since 2002
_L Chris Pitts | chris.pitts@pwc.com | +1 416 947 8964 | Toronto, ON
Andrew Paterson | andrew.paterson@pwc.com | +1 514 205 5264 | Montréal, QC

eter Harris eter.r.harris@pwc.com | + algary,
wcC P Harri p harris@p 1403 509 6660 | Calgary, AB
Jessica Macht | jessica.macht@pwc.com | +1 604 806 7103 | Vancouver, BC

www.pwc.com/ca/en

INSTITUTIONAL INVESTORS

Ontario Teachers’ Pension Plan Member since 2004
’\ ONTARIO
(. TEACHERS' Neil Petroff | npetroff@otpp.com | +1 416 730 3763 | Toronto, ON
PENSION PLAN www.otpp.com
. - PSP Investments Member since 2013
o °,°
° France-Anne Fortin | fafortin@investpsp.ca | +1 514 925 5487 | Montréal, QC
INVESTMENTS WWW.inveStpSp.Ca
Workplace Safety & Insurance Board Member since 2016
w5|b Ela Karahasanoglu | ela_karahasanoglu@wsib.on.ca | +1 416 344 3650 | Toronto, ON

AL www.wsib.on.ca

Certain members of AIMA Canada who are institutional investors have opted not to be listed in this directory.
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OTHER

ALBOURNE

Member since 2002
Albourne Partners

Research and Advice on Complicated Assets

Ryan Teal | r.teal@albourne.com | +1 416 640 8441 | Toronto, ON
www.albourne.com

MEMBER DIRECTORY

Eze Software Canada Inc. Member since 2016

Technology Solutions for the Investment Community

Steven McGill | stmcgill@ezesoftware.com | +1 647 991 1448 | Toronto, ON

www.ezesoft.com

L =7
Balttea

CLASS ACTION SERVICES

X . Member since 2015
Battea - Class Action Services, LLC

Securities Class Action Recovery Services

Bob Williamson | williamson@battea.com | +1 516 987 6006 | Stamford, CT

www.battea.com

IBM Canada
Data and Technical Services

Member since 2015

Jeff D'avignon | javignon@ca.ibm.com | +1 514 995 7342 | Montréal, QC
Max Samadov | msamadov@ca.ibm.com | +1 647 703 7615 | Toronto, ON

www.ibm.com/ca/en

BCA

BRI SE&BRI

Member since 2015

BCA Research Inc.
Global Research - Markets & Strategy

Arun Kumar | arun@bcaresearch.com | +1 514 499 9550 | Montréal, QC
www.bcaresearch.com

ITG Member since 2013
Global Brokerage, Algorithmic & Trading Solutions

Dave Harris | dave.harris@itg.com | +1 416 874 0731 | Toronto, ON

www.itg.com

Bloomberg

Member since 2005
Bloomberg Canada

Quotation and Terminal Services

Josh Quinton | jquinton@bloomberg.net | +1 416 203 5788 | Toronto, ON

www.bloomberg.net

Jitneytrade

JitneyTrade
Cross-asset Executing Broker

Member since 2016

Jean-Francois Sabourin | jf.sabourin@jitneytrade.com | +1 514 985 8086 | Montréal, QC
www.jitneytrade.com

P CASTLEHALL

ALTERHNATIVES:

Castle Hall Alternatives Inc. Member since 2011

Due Diligence Risk Management

Chris Addy | caddy@castlehallalternatives.com | +1 450 465 8880 | Montréal, QC
Esther Zurba | ezurba@castlehallalternatives.com | +1 450 465 8880 | Toronto, ON

www.castlehallalternatives.com

TMX | topual

Montréal Exchange Member since 2003

Derivatives Exchange

Jean-Francois Bertrand | jfbertrand@m-x.ca | +1 514 787 6503 | Montréal, QC
WWw.m-x.ca

@1i]¢ CIBC
P \Vood Gundy

CIBC Wood Gundy Member since 2004

Retail Brokerage

Jonathan Carter | jonathan.carter@cibc.ca | +1 416 594 7394 | Toronto, ON
www.woodgundy.com

Overbondes

Overbond Member since 2016
Alternative Primary Bond Issuance Platform

Tony Sevsek | tony.sevsek@overbond.com | +1 647 529 4156 | Toronto, ON

www.overbond.com

( CIDEL

Cidel Financial Group Member since 2003

Private Wealth Management - Private Bank

Matt Maldoff | mmaldoff@cidel.com | +1 416 925 7585 | Toronto, ON
David Emond | demond@cidel.com | +1 403 697 6962 | Calgary, AB

www.cidel.com

O

PAVILION

Pavilion Advisory Group Member since 2015

Investment Consultant - Traditional & Alternative
Alex Da Costa | adacosta@pavilioncorp.com | +1 514 315 5717 | Montréal, QC

www.pavilioncorp.com

esentire’

A crhve Thrast Proisoisn

eSentire Inc.
Cyber-threat and Cybersecurity services

Member since 2015

Mark Sangster | mark.sangster@esentire.com | +1 519 651 2200 ext 171 | Cambridge, ON
www.esentire.com

PHC)CION

Phocion Investments Inc.
Performance, Due Diligence & Compliance Services

Member since 2013

loannis Segounis | isegounis@phocioninvestments.com | +1 514 564 3323 | Montréal, QC

www.phocioninvestments.com

Richardson GMP Limited
Wealth Management

Member since 2016

Romain Marguet | romain.marguet@richardsongmp.com | +1 416 275 7457 | Toronto, ON

www.richardsongmp.com
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OTHER

G

Sigma Analysis & Management Ltd. Member since 2009
Managed Account Platform Solutions

Luis Seco | seco@sigmanalysis.com | +1 416 907 0716 | Toronto, ON
www.sigmanalysis.com

SUNGARD

Sungard Canada Member since 2013
Data and Technical Services

Mohsen Namazi | mohsen.namazi@sungard.com | +1 416 646 5533 | Toronto, ON
www.sungard.com

Willes Towers Walson

Willis Towers Watson Member since 2016
Investment Consulting and Insurance Services

Brian Parsons | brian.parsons@willis.com | +1 416 216 0795 | Toronto, ON
Roger Cervo | roger.cervo@willis.com | +1 604 605 3673 | Vancouver, BC

www.willis.ca

NOTES
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Aberdeen Asset Management Inc.
Acorn Global Investments

Aird & Berlis LLP

Alberta Teachers' Retirement Fund
Albourne Partners

Algonquin Capital Corporation
Alignvest Capital Management Inc.
Alitis Investmetn Counsel Inc.
AllianceBernstein Canada Corp.
Allianz Global Investors

Apex Fund Services (Canada) Ltd.
Ardenton Capital Corporation
Arena Investment Canada Inc.
Arrow Capital Management Inc.
Auspice Capital Advisors

Bank of America Merrill Lynch
Battea - Class Action Services, LLC
BlackRock Asset Management Canada
Black Swan Dexteritas Inc.

Blake, Cassels & Graydon LLP
Bloomberg Canada

BMO Capital Markets

BMO Global Asset Management
Borden Ladner Gervais LLP

Breton Hill Capital

Bridging Finance

Bull Capital Management Inc.
Caisse de dépot et placement du Québec
Caldwell Investment Management
Castle Hall Alternatives Inc.

Castle Ridge Asset Management
Celernus Investment Partners Inc.
Centurion Asset Management Inc.
Chapados Couture Capital

CIBC Mellon Global Securities Services
CIBC Prime Brokerage

CIBC Wood Gundy

Cidel Financial Group Inc.

CITCO (Canada) Inc.

Claret Asset Management Corporation
CommonWealth Fund Services Ltd.
Cortland Credit Corp

Credit Suisse Asset Management
Credit Suisse Prime Brokerage
Crystalline Management Inc.

Davies Ward Phillips & Vineberg LLP
Delbrook Capital Advisors Inc.
Deloitte LLP

Deutsche Bank AG, Canada Branch
EdgeHill Partners

AIMA

THE ALTERNATIVE INVESTMENT
MANAGEMENT ASSOCIATION

Equiton Capital

Ewing Morris & Co.

EY Canada

Eze Software Canada Inc.
Fieldhouse Capital Management Inc.
Fiera Capital Corporation

First Block Capital

FIS (Canada)

Formula Growth Limited

FreeThink Capital

FrontFour Capital Corporation
Fulcra Asset Management

Fundata Canada Inc.

Goldman Communications
Goldman, Sachs & Co. Prime Services
Goodwood Inc.

Groundlayer Capital Inc.

Group RMC USA

Harmonic Fund Services Canada Inc.
HGC Investment Management Inc.
Hillsdale Investment Management Inc.
Horizons ETFs

IBM Canada

IBV Capital

Inflection Management Inc.
Integrated Managed Futures Corp.
Invico Capital Corporation

IPSOL Capital Inc.

ITG Canada Corp.

JC Clark Ltd.

Jitneytrade Inc.

JM Fund Management

KPMG LLP

Leith Wheeler Investment Counsel
LionGuard Capital Management Inc.
Mackenzie Financial Corp (Mackenzie
Investments)

Manulife Asset Management
Maples Fund Services

Maxam Capital Management Ltd.
McMillan LLP

Montréal Exchange

M.Y. Capital Management Corp.
NewGen Asset Management

Next Edge Capital Corp.

Norrep Capital Management Ltd.
Northwater Capital Management Inc.
Norton Rose Fulbright LLP

Ontario Teachers' Pension Plan
OPTrust

Pace Capital Management

Pavilion Advisory Group Ltd
Periscope Capital Inc

Phillips Hager & North Investment
Management

Phocion Investments Inc.

Polar Asset Management Partners Inc.
PricewaterhouseCoopers LLP

PSP Investments

Quantius Inc

Radin Capital Partners

Rayne Capital Management Inc.
Razorbill Advisors Inc.

RBC Global Asset Management
Refraction Asset Management Ltd
Richardson GMP

Rise REIT

Rivemont Investments

Ross Smith Asset Management Inc.
RP Investment Advisors

RVX Asset Management Ltd
Scotiabank Global Banking & Markets
SGGG Fund Services Inc.

Shoreline West Asset Management
Sigma Analysis & Management Ltd.
Silvercreek Management Inc.
Société Générale Capital Canada Inc.
Spartan Fund Management Inc.
Sprott Asset Management LP

State Street

Stikeman Elliott LLP

Summerwood Capital Corp.

Tactex Asset Management Inc.

TD Asset Management Inc.

TD Securities

The Investment Administration
Solution Inc.

Third Eye Capital Management Inc.
Timbercreek Asset Management
Torys LLP

Triasima Portfolio Management Inc.
Turtle Creek Asset Management Inc.
Unigestion Asset Management
(Canada) Inc.

Vision Capital Corporation

West Face Capital Inc.

Workplace Safety and Insurance Board
YTM Capital Asset Management Inc.

Certain institutional investor
members are non-public and are not
included in this listing.

James Burron, CAIA

Chief Operating Officer, AIMA Canada
Suite 2500 - 120 Adelaide Street West
Toronto, Ontario M5H 1T1

jburron@aima-canada.org
+1416 4530111
canada.aima.org



