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Global sentiment rather bullish
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But impact of COVID-19 is clearly felt

Figure 7. CDLI, High Yield Bond, and Leveraged Loan Yield-to-Maturity Comparisons, Sep 2004 to June 2020
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Figure 8. CDLI Non-Accruals
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Proportion of loan agreements to be in
breach covenants by year end ALTERNATIVE
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Proportion of companies expected to benefit
from government support ALTERNATIVE
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Strong business volume for 2020
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Figure 20. What was your approximate annual business volume in 20197
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Figure 21. What do you expect to be your annual business volume to be in 20207
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Performing credit seen as biggest opportunity
In the next 12 months ALTERNATIVE
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performing loans - smezmid-market |
Liquidity and bridge financing strategies _
Special situations _
Stressed/distressed loans _
Performing loans - larger corporates _
Other (please specify) -

Loan to own strategies .
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Investors relatively bullish
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Investors are moving to deploy more capital
to private credit with a similar strategy mix

Investors have paused and are rethinking
their approach, outcome not certain

Mo overall change in the approach of
our investors towards private credit

Investors are moving to deploy more
capital butwith different strategy mix

Investors are generally moving away
from private credit strategies
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Contact

Jifi Krol jkrol@aima.org

Nicholas Smith nsmith@aima.org

Yasmin Bou Hamze ybouhamze@aima.org
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